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$FNQRZOHGJPHQWV

0RVW�LPSRUWDQWO\��,�ZDQW�WR�WKDQN�P\�IDPLO\� 8WH� 1LNRODXV��DQG�/LOO\�0HUFN IRU

KHOSLQJ�PH�HYHU\�VWHS�RI�WKH�ZD\��*URZLQJ�XS�ZLWK�\RXU�NQRZOHGJH�DQG�SDVVLRQ�IRU�WKHDWHU�DQG

SHUIRUPLQJ�DUWV�KDV�DOZD\V�DQG�ZLOO�FRQWLQXH�WR�VKDSH�PH�DV�D�EHWWHU�SHUVRQ�DQG�DUWLVW��,�RZH�P\

GHHSHVW�JUDWLWXGH�WR�\RX��PXFK�ORYH�

,�DOVR�ZDQW�WR�JLYH�D�VSHFLDO�WKDQNV�WR�P\�DGYLVRU *LGHRQ�/HVWHU��)URP�WKH�ILUVW�PRPHQW

,�VWHSSHG�LQWR�\RXU�RIILFH��,�NQHZ�WKDW�\RX�ZRXOG�KHOS�DQG�JXLGH�PH�WKURXJK�HYHU\�KXUGOH�ERWK

DFDGHPLFDOO\�DQG�SHUVRQDOO\��,�DP�GHHSO\�KXPEOHG�DQG�KRQRUHG�WR�NQRZ�\RX�DQG�WKDQN�\RX�

RQFH�DJDLQ�IRU�\RXU�VXSSRUW�WKHVH�SDVW�IRXU�\HDUV�

7R %HQ�&RKQ��6WHYHQ�&XHYDV��'DYLG�6\WNRZVNL��DQG�1LFN :LOGHUV IRU�\RXU�LQFUHGLEOH

PHQWRUVKLS�DQG�IRU�EHLQJ�VXFK�WDOHQWHG�UROH�PRGHOV��<RXU�WLPH��NQRZOHGJH��DQG�SDWLHQFH�DUH�VR

YHU\�PXFK�DSSUHFLDWHG�

7R�P\�GLUHFWRU�DQG�FR�ZULWHU /DLOD�3HUOPDQ IRU�\RXU IULHQGVKLS��GHWHUPLQDWLRQ�

GHGLFDWLRQ��DQG�WDOHQW��7KLV�SURMHFW�ZRXOG�QRW�KDYH�EHHQ�SRVVLEOH�ZLWKRXW�\RX��,�KRSH�WKDW�RXU

SDWKV�ZLOO�FRQWLQXH�WR�FURVV�DJDLQ��LQ�PDQ\�PRUH�KRXUV�RI�FROODERUDWLRQ��H[SHULPHQWDWLRQ��DQG

ODXJKWHU�

7R�3URIHVVRU 7KRPDV�:LOG��ZKR�UH�LQWURGXFHG�PH�WR P\�KRPHWRZQ�LQ�DQ�LQFUHGLEO\

LQVSLULQJ�DQG�UHZDUGLQJ�FRXUVH�

7R %DUG�&ROOHJH��IRU�SURYLGLQJ�PH�ZLWK�D�VSDFH�WR H[SORUH�P\VHOI�DFDGHPLFDOO\��DV�D

WKHDWHU�DUWLVW��DQG�DV�D�OLEHUDO�DUWV�VWXGHQW��$OVR��IRU�SURYLGLQJ�PH�WKH�RSSRUWXQLW\�WR�FUHDWH�QHZ

IRUPV�RI�DUWLVWLF�H[SUHVVLRQ�DV�ZHOO�DV��ZLWK�HYHU\�UHTXLUHPHQW��SXVKLQJ�PH�WR�WKLQN�FULWLFDOO\�DQG

QRW�WDNH�DQ\WKLQJ�IRU�JUDQWHG��)LQDOO\��WR�P\�IULHQGV�DQG�FODVVPDWHV��,�ZDQW�WR�WKDQN�\RX�IRU

DOORZLQJ�PH�WR�EH�P\�WUXH�VHOI�DQG�IRU�\RXU�VPLOHV��KDSSLQHVV��DQG�NLQGQHVV�
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,QWURGXFWLRQ

³7KH�WKLQJ�KDV�WR�EH�DV�VSRQWDQHRXV�DV�SRVVLEOH��,W�FDQ�EH�VLOO\��,W�GRHVQ¶W�PDWWHU��%XW�\RX¶UH

JRLQJ�WR�JHW�WKH�PDFKLQHU\�JRLQJ��7KH�EHJLQQLQJ�RI�VRPHWKLQJ�LQWHUHVWLQJ�LV�FRPLQJ�RXW�´

0DULD�,UHQH�)RUQpV��TWG��LQ�0HPUDQ������

7KH�ILUVW�LGHD�WR�ZULWH�D�PXVLFDO�FDPH�WR�PH�LQ�P\�FKLOGKRRG�URRP�LQ�%HUOLQ�GXULQJ�P\

VHPHVWHU�DEURDG�LQ�6HSWHPEHU�������,�ZDV�VWXG\LQJ�FRQWHPSRUDU\�WKHDWHU��VSHFLILFDOO\�WDNLQJ

,QWURGXFWLRQ�WR�'LUHFWLQJ DQG 3RVWGUDPDWLF�DQG�&RQWHPSRUDU\ 7KHDWHU�LQ�%HUOLQ��%RWK�FRXUVHV

LQWURGXFHG�PH�WR�WKH�ZRUNV�RI�*HUPDQ�GLUHFWRU�5HQp�3ROOHVFK�DQG�$PHULFDQ�GLUHFWRU�5REHUW

:LOVRQ��5HJDUGLQJ�3ROOHVFK¶V�3RVWGUDPDWLF�ZRUN��,�ZDV�IDVFLQDWHG�E\�KLV�FRQVHTXHQW�LJQRULQJ�RI

WKH�IRXUWK�ZDOO��,�ZDV�DOVR�RYHUZKHOPHG�E\�WKH�FDVFDGHV�RI�VSHHFK�WKDW�3ROOHVFK�ZURWH�IRU�KLV

DFWRU�LQ�D�PL[WXUH�RI�HYHU\GD\�ODQJXDJH�DV�ZHOO�DV�UDPEOLQJ�SKLORVRSKLFDO�DQG�SROLWLFDO

GLVFRXUVHV��5REHUW�:LOVRQ�FDSWLYDWHG�PH�ZLWK�KLV�LQFUHGLEOH�DWWHQWLRQ�WR�GHWDLO��KLV�PHWLFXORXV

IRFXV�RQ�PLQXWH�H\H�RU�ILQJHU�PRYHPHQWV��DQG�KLV�H[WHQVLYH�XVH�RI�PXVLF�DQG�OLJKW�ZKLFK�ZHUH

HTXDOO\�LPSRUWDQW�DFWRUV�LQ�WKH�SHUIRUPDQFH��

%DFN�DW�%DUG��GXULQJ�WKH�IROORZLQJ�VHPHVWHU��,�WRRN�D�FODVV�RQ�KRZ�%HUOLQ�LQ�WKH�����V��DV

D�PXOWLIDFHWHG�FLW\�ZDV�GHSLFWHG�LQ�OLWHUDWXUH��2QH�RI�WKH�UHTXLUHG�UHDGLQJV� 7KH�$UWLILFLDO�6LON

*LUO �������E\�,UPJDUG�.HXQ�VWUXFN�PH�DV�LQFUHGLEO\ SRZHUIXO�LQ�FRQYH\LQJ�WKH�KDUVKQHVV�DQG

EUXWDOLW\�RI�WKH�PHWURSROLV�DV�LW�GHYHORSHG�DIWHU�:RUOG�:DU�,�XQWLO�WKH�UDLVLQJ�RI�WKH�1D]LV�LQ

������7KH�JUDQG�KLVWRU\�IRUPV�WKH�EDFNJURXQG�RI�.HXQ
V�YHU\�SHUVRQDO�WDOH�RI�D�\RXQJ�ZRPDQ�

7KH�$UWLILFLDO�6LON�*LUO LV�DERXW�'RULV��D�\RXQJ�ZRPDQ� ZKR�\HDUQV�WR�WUDQVFHQG�KHU

SHWLW�ERXUJHRLV�RULJLQV�DQG EHFRPH�D�VKLQLQJ�OLJKW LQ�WKH�ELJ�FLW\�RI�%HUOLQ�EXW�IDLOV�

� $Q�H[DPSOH�IRU�WKLV�DUH�KLV�RSHUDV (LQVWHLQ�RQ�WKH %HDFK�RU�7KH�7KUHHSHQQ\�2SHUD�
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7KH�*HUPDQ�DXWKRU�,UPJDUG�.HXQ�ZDV�ERUQ�LQ������LQ�D�ERXUJHRLV�KRXVHKROG�LQ�WKH

FRXQWU\VLGH�QHDU�&RORJQH��$IWHU�VFKRRO��VKH�ZRUNHG�LQ�WKH�WKHDWHU�RQO\�WR�OHDYH�D�IHZ�\HDUV�ODWHU

DQG�VWDUW�WR�ZULWH�³VKRUW�VWRULHV�LQ�WKH�ODWH�����V��VKH�IRXQG�LPPHGLDWH�IDPH�DQG�VXFFHVV�DV�D

ZULWHU�LQ�WKH�HDUO\�����V�ZLWK�KHU�GHEXW�QRYHO� *LOJL� HLQH�YRQ�XQV LQ�������ZLWK�KHU�VHFRQG

QRYHO� 'DV�.XQVWVHLGHQH�0lGFKHQ��7KH�$UWLILFLDO�6LON *LUO� SXEOLVKHG�LQ�������.HXQ�JDLQHG

LQWHUQDWLRQDO�DWWHQWLRQ��+LOO��³,UPJDUG�.HXQ´���:KHQ�WKH�1D]LV�VHL]HG�SRZHU�LQ�������.HXQ
V

ERRNV�ZHUH�EDQQHG��/LNH�WKH�ERRNV�RI�DXWKRUV�VXFK�DV�.XUW�7XFKROVN\��$OIUHG�'|EOLQ��DQG

7KRPDV�0DQQ��KHU�QRYHOV�ZHUH�YLOLILHG�DV�VR�FDOOHG��DVSKDOW�OLWHUDWXUH���,Q�������,UPJDUG�.HXQ

IOHG�*HUPDQ\�LQWR�H[LOH�

'RULV��WKH�PDLQ�FKDUDFWHU LQ 7KH�$UWLILFLDO�6LON�*LUO� LV�FKDUDFWHUL]HG�E\�D�ILUVW�SHUVRQ

QDUUDWLYH��,Q�WKH�IRUP�RI�GLDU\�HQWULHV��ZULWWHQ�EHWZHHQ�VXPPHU������WR�VSULQJ������'RULV

UHFRXQWV�KHU�LPSUHVVLRQV�DQG�H[SHULHQFHV�LQ�%HUOLQ LQ�KHU�IXWLOH�VHDUFK�IRU�JODPRU��6KH�GHVFULEHV

WKH�LQWHULRUV�RI�YDULRXV�EDUV�DQG�DSDUWPHQWV�WKDW�VKH�YLVLWV�DQG�RIIHUV�DQ�LQVLJKW�LQWR�WKH�PLOLHX

WKDW�HQWHUV�VXFK�SODFHV�DW�QLJKW��7KH�GLDU\�HQWULHV�GUDZ�D�IUDJPHQWHG�UHDOLW\��WKH�QRLVH�DQG�WKH

VPHOO�RI�WKH�FLW\��WKH�WUDIILF��DV�ZHOO�DV�SDLQIXO�DQG�SOHDVXUDEOH�HQFRXQWHUV�ZLWK�VWUDQJHUV��GDVKHG

KRSHV��ORQHOLQHVV��KXQJHU��DQG�FROG��+RZHYHU��'RULV¶�QRWHV�QHYHU�VOLS�LQWR�VHOI�SLW\�DQG

WHDUIXOQHVV�EXW�DUH�DOZD\V�SRLQWHG��ZLWW\��DQG�HPSKDWLF��7KH�EURDG�REVHUYDWLRQV�DQG�UHIOHFWLRQV�

WKH�LURQLF�FRPPHQWV�DQG�LQWHUSUHWDWLRQV�RI�ZKDW�VKH�SHUFHLYHV��HYHQWXDOO\�IRUP�DQ�RYHUDOO�SLFWXUH

RI�WKH�FLW\��7KLV�SDQRUDPD�KLJKOLJKWV�WKH�FLW\¶V�ULVLQJ�SUREOHPV�VXFK�DV�XQHPSOR\PHQW��H[FHVVLYH

XVH�RI�DOFRKRO�DQG�GUXJV��ULVH�LQ�FULPLQDO�DFWLYLW\��SURVWLWXWLRQ��HWF��ZKLFK�ZHUH�QRQHWKHOHVV�WKH

UHVXOW�RI�WKH�RQJRLQJ�LPPLJUDWLRQ�IURP�WKH�FRXQWU\VLGH�WR�WKH�PHWURSROLV�%HUOLQ���'RULV�GHVFULEHV

KRZ�ORQHO\�LW�FDQ�IHHO�IRU�VRPHRQH�WR�EH�LQ�D�FLW\�RI�PLOOLRQV�³$QG�%HUOLQ�LV�IDEXORXV�EXW�LW¶V�QRW

KRPH\�EHFDXVH�LW�FORVHV�LWVHOI�RII��$QG�WKDW¶V�DOVR�EHFDXVH�SHRSOH�KHUH�KDYH�WUHPHQGRXV

� $W�WKDW�WLPH��%HUOLQ�ZDV�WKH�WKLUG�PRVW�SRSXODWHG�FLW\�EHKLQG�1HZ�<RUN�DQG�/RQGRQ��5DIIHLQHU�������
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SUREOHPV��DQG�WKDW¶V�ZK\�WKH\�KDYH�OLWWOH�FRPSDVVLRQ�ZLWK�WKRVH�ZKR�KDYH�IHZHU�SUREOHPV�WKDQ

WKH\���EXW�PLQH�DUH�SOHQW\�IRU�PH´��.HXQ�����

$�FRPSDUDWLYH�SHUVSHFWLYH�PDNHV�FOHDU�WKDW�WKH�VRFLDO�FKDQJHV�LQ�:HVWHUQ�FRXQWULHV�LQ�WKH

����V�DQG�����V�DUH�VLPLODU�WR�WKRVH�WKDW�DUH�FKDQJLQJ�RXU�VRFLHWLHV�WRGD\��D�KXQGUHG�\HDUV�ODWHU�

3HUKDSV�,�ZDV�VR�IDVFLQDWHG�E\�.HXQ
V 7KH�$UWLILFLDO 6LON�*LUO EHFDXVH�'RULV�FDQ�OHDS�D�KXQGUHG

\HDUV�ZLWKRXW�ORVLQJ�KHU�FUHGLELOLW\��7KH�VWRU\�RI�D�\RXQJ�ZRPDQ�ZKR�IOHHV�SRYHUW\�DQG

KRSHOHVVQHVV�LQ�WKH�SURYLQFHV�WR�UHDOL]H�KHU�GUHDP�RI�EHFRPLQJ�JODPRURXV�DQG�SHULVKHV�LQ�WKH

DWWHPSW�LV�FKLOOLQJO\�WLPHOHVV�

'RULV¶�WUDJLF�GLDU\�VWRU\�EHFDPH�P\�VRXUFH�PDWHULDO�IRU�WKH�PXVLFDO�IRU�YDULRXV�UHDVRQV�

)LUVW��'RULV
�LQQHU�PRQRORJXH IHOW�OLNH�D�SHUIHFW EDVLV�WR�FUHDWH�PRQRORJXHV�IRU�D�SOD\��7KH

LQWHUQDO�VWUXJJOHV�WKDW�WKH�FKDUDFWHU�LV�H[SHULHQFLQJ�FRXOG�EH�WUDQVODWHG�ZHOO�LQWR�D�GLUHFW�DGGUHVV

WR�WKH�DXGLHQFH��)XUWKHUPRUH��DV�DQ�LQWHUQDWLRQDO�VWXGHQW�IURP�%HUOLQ��*HUPDQ\��WKH�OLWHUDO

UHQGH]YRXV�ZLWK�P\�KRPHWRZQ�ZDV�HTXDOO\�DOLHQ�DQG�IDPLOLDU��,�UHFRJQL]H�PDQ\�RI�WKH�SODFHV

'RULV�GHVFULEHV��VXFK�DV�.X¶GDPP��3RWVGDPHU�3ODW]��DQG�)ULHGULFKVWUDVVH��DV�ZHOO�DV�WKH�QRLV\

DQG�KHFWLF�DWPRVSKHUH�RI�WKH�ELJ�FLW\�,�JUHZ�XS�LQ��,�IRXQG�LW�DSSHDOLQJ�WR�WDNH�PDWHULDO�IRU�P\

VHQLRU�SURMHFW�IURP�D�IDPLOLDU�HQYLURQPHQW��7KLV�DQG�'RULV¶�GD]]OLQJ�FKDUDFWHU��KHU�GHVSHUDWH

VHDUFK�IRU�JODPRU��WKH�GHVLUH�WR�EH�VHHQ�DQG�QRWLFHG�LQ�PDVV�VRFLHW\� LQVSLUHG�PH�WR�GLYH�GHHSHU

LQWR�WKH�VR�FDOOHG�JROGHQ�WZHQWLHV�RI�%HUOLQ��0\�ILHOG�UHVHDUFK�UHVHPEOHG�WKDW�RI�DQ

DQWKURSRORJLVW��,�UHDG�'|EOLQ¶V %HUOLQ�$OH[DQGHUSODW] DQG�&KULVWRSKHU�,VKHUZRRG¶V %HUOLQ

6WRULHV��,�ZDWFKHG�PRYLHV��DQG�WKHDWHU�SURGXFWLRQV�� DQG�,�VWXGLHG�6LHJIULHG�.UDNDXHU�DQG�:DOWHU

%HQMDPLQ��ILQDOO\��,�ZDONHG�OLNH�)UDQ]�+HVVHO¶V IODQHXU WKURXJK�WKH�VWUHHWV�RI�P\�KRPHWRZQ�

+RZHYHU��GHVSLWH�WKLV�LQVSLULQJ�UHVHDUFK��,�GHFLGHG�DJDLQVW�JLYLQJ�%HUOLQ�D�PDMRU�UROH�LQ�P\�SOD\�

� $PRQJ�RWKHUV��,�GLVFRYHUHG 5XWWPDQQ
V 6\PSKRQ\�RI D�%LJ�&LW\� YRQ�6WHUQEHUJ¶V 'HU�%ODXH�(QJHO IHDWXULQJ
0DUOHQH�'LHWULFK��DQG�WKH�PXVLF�RI�.XUW�:HLO�IRU�%UHFKW
V 7KUHHSHQQ\�2SHUD DQG�WKH�IDEXORXV�FKRLU�QDPHG
&RPHGLDQ�+DUPRQLVWV�
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3HUKDSV�WKLV�ZDV�EHFDXVH�,�GLG�QRW�ZDQW�WR�HQG�XS�ZLWK�DQ�DOWHUHG�YHUVLRQ�RI &DEDUHW��,QVWHDG��,

ZDQWHG�WR�IRFXV�RQ�WKH�FKDUDFWHU�DQG�QRW�FRPPLW�WR�D�VSHFLILF�WLPH�RU�SODFH�

&ROODERUDWLRQ

,Q�)HEUXDU\�������/DLOD�3HUOPDQ�DQG�,�FROODERUDWHG�RQ�D�SURGXFWLRQ�RI 7KH�/DVW�)LYH

<HDUV��ZLWK�KHU�GLUHFWLQJ�DQG�P\VHOI�PXVLF�GLUHFWLQJ� +DYLQJ�DWWHQGHG ,QWURGXFWLRQ�WR�7KHDWHU

0DNLQJ WKDW�VDPH�\HDU��ZH�ZHUH�YHU\�IDPLOLDU�ZLWK HDFK�RWKHU¶V�ZRUN�HWKLFV�DQG�DSSURDFKHV�WR

WKH�PDWHULDO�

$IWHU�GHFLGLQJ�WR�ZULWH�WKLV�PXVLFDO�EDVHG�RQ 7KH $UWLILFLDO�6LON�*LUO IRU�P\�VHQLRU

SURMHFW��,�UHDFKHG�RXW�WR�3HUOPDQ�WR�DVN�DERXW�KHU�LQWHUHVW�WR�GLUHFW�DQG�FR�ZULWH�WKH�PXVLFDO��:H

PHW�VHYHUDO�WLPHV��UHDG�WKH�VRXUFH�PDWHULDO��7KH�$UWLILFLDO 6LON�*LUO���DQG�GLVFXVVHG�WKH�UHDO�ZRUOG

LQVSLUDWLRQ�RI�1HZ�<RUN�&LW\�DQG�%HUOLQ���WKH�WZR�FLWLHV�ZH�JUHZ�XS�LQ���DQG�KRZ�ZH�ZDQWHG�WR

LQFRUSRUDWH�WKHP�LQWR�RXU�PXVLFDO��%RWK�FLWLHV�DUH�ODEV�IRU�WKH�DUWLVWLF�DQG�LQWHOOHFWXDO

DYDQW�JDUGH��DQG�ERWK�FLWLHV�DUH�SODFHV�RI�ORQJLQJ�IRU�SHRSOH�IURP�DOO�RYHU�WKH�ZRUOG�IOHHLQJ

SRYHUW\�LQ�WKHLU�KRPH�FRXQWULHV�

0RYLQJ�IRUZDUG�LQ�WKH�FUHDWLYH�SURFHVV��3HUOPDQ�DQG�,�NHSW�D�FRQVWDQW�MRXUQDO�RI�LGHDV

DQG�D�ZRUNLQJ�GUDIW�RI�WKH�SOD\�LQ�D�VKDUHG�*RRJOH�GRFXPHQW��7KLV�KHOSHG�PH�HVSHFLDOO\

YLVXDOL]H�DQG�WUDFN�DQ\�FKDQJHV� WKDW�ZH�PDGH��$GGLWLRQDOO\� ZH�KHOG�ZHHNO\�PHHWLQJV�WR�GLVFXVV

DQ\�DGGLWLRQV�RU�UHYLVLRQV�ZH�KDG�PDGH�GXULQJ�WKH�ODVW�IHZ�GD\V�

&DVW

,QLWLDOO\��3HUOPDQ�DQG�,�ZHUH�JRLQJ�WR�KROG�DXGLWLRQV�IRU $Q�$UWLVW�1RZ��+RZHYHU��DIWHU

VSHDNLQJ�WR�RXU�DGYLVRU��/HVWHU��ZH�GHFLGHG�WR�FDVW�3HUOPDQ�DV�'RULV��)XUWKHUPRUH��WKH�SOD\

� )RU�H[DPSOH��DGGLQJ�DQG�WKHQ�VXEWUDFWLQJ�DQ�RSHQLQJ VHTXHQFH�ZLWK�VRXQGV�DQG�YLVXDOV�IURP�WKH�PHWURSROLV��RU�WKH
FRPSUHVVLRQ�RI�WKH�GDWLQJ�VFHQH�RI�WKH�YDULRXV�PHQ�'RULV�PHHWV�
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ZRXOG�LQFOXGH�WKUHH�WR�IRXU�DGGLWLRQDO�FKDUDFWHUV���FDOOHG�WKH�VKDGRZ�SHRSOH��DV�ZHOO�DV�WKH

FKDUDFWHU�*HRUJH���:H�GLG�QRW�KROG�RIILFLDO�DXGLWLRQV�EXW�LQVWHDG�FDVW�RWKHU�WKHDWHU�PDMRUV�WKDW�ZH

NQHZ�KDG�H[SHULHQFH�LQ�DFWLQJ��)RU�*HRUJH��ZH�UHDFKHG�RXW�WR�RXU�IHOORZ�FODVVPDWH�$QGUHZ

5REHUJH�ZKR�KDG�H[SUHVVHG�LQWHUHVW�DIWHU�UHDGLQJ�DQ�HDUOLHU�GUDIW�RI�D�VFHQH�LQ�RQH�RI�WKH�VHQLRU

FROORTXLXPV��7KH�VKDGRZ�SHRSOH�ZHUH�FDVW�DIWHU�FROODERUDWLRQV�LQ�RWKHU�VWXGHQW�UXQ�PXVLFDOV�RQ

FDPSXV��-RUGDQ�%HFNQHOO��=DUD�%RVV��6FRWW\�+LQG\��DQG�(OHQD�6WHUQ�

:ULWLQJ�3URFHVV

(YHQ�WKRXJK�ZH�DOUHDG\�KDG�VRXUFH�PDWHULDO�WR�EDVH�RXU�VWRU\�RQ��LW�ZDV�YHU\�GLIILFXOW�WR

VWDUW�ZLWK�D�SORW�WKDW�ZRXOG�ILW�LQWR�WKH����PLQXWH�OLPLW�WKDW�ZH�ZHUH�JLYHQ�IRU�WKH�VHQLRU�SURMHFW�

7KURXJKRXW�WKH�ILUVW�IHZ�ZHHNV�RI�WKH�IDOO�VHPHVWHU��3HUOPDQ�DQG�,�EUDLQVWRUPHG�LQ�SUDFWLFH

URRPV�WZLFH�D�ZHHN��UHFLWLQJ�WKH�RULJLQDO�WH[W�IURP�WKH�ERRN�RU�SOD\LQJ�PHORGLHV�WKDW�FDPH�WR�P\

KHDG�DW�WKH�WLPH��$IWHU�ZH�KDG�ERWK�ZULWWHQ�WKUHH�GUDIWV�RI�WKH�VFULSW��JRLQJ�EDFN�DQG�IRUWK

EHWZHHQ�DGGLQJ�DQG�VXEWUDFWLQJ�DGGLWLRQDO�UROHV��VXFK�DV�WKH�PRWKHU���ZH�GHFLGHG�WKDW�WKH

PXVLFDO�ZDV�JRLQJ�WR�EH�EDVHG�RQ�'RULV�WHOOLQJ�KHU�OLIH�VWRU\�GLUHFWO\�WR�WKH�DXGLHQFH��7KLV

UHIOHFWHG�WKH�MRXUQDO�DQG�PRQRORJXH�WRQH�WKH�RULJLQDO�WH[W�IHDWXUHG�DQG�JDYH�'RULV�SRZHU�DQG

FRQWURO�RYHU�KHU�OLIH�

7KH�QH[W�TXHVWLRQ�ZH�ZHUH�IDFHG�ZLWK�ZDV�ZKDW�VHFWLRQV�RI�WKH�QRYHO�ZRXOG�EH�LQFOXGHG

LQ�RXU�DGDSWDWLRQ��$W�ILUVW��ZH�ZHUH�LQWHUHVWHG�LQ�'RULV¶�DUULYDO�LQ�WKH�FLW\��ZKDW�ZRXOG�VKH�QRWLFH�

DQG�KRZ�ZRXOG�VKH�IHHO�LQ�DQ�XQNQRZQ�HQYLURQPHQW"�+RZHYHU��DIWHU�WU\LQJ�D�IHZ�GUDIWV�RI�WKLV�

ZH�UHDOL]HG�LW�ZRXOG�VHUYH�RXU�SURGXFWLRQ�EHWWHU�LI�WKH�DXGLHQFH�PHW�'RULV�LPPHGLDWHO\�DIWHU�VKH

KDG�DUULYHG�LQ�WKH�FLW\��UH�WHOOLQJ�KHU�ILUVW�IHZ�ZHHNV�WKHUH��$IWHU�D�FRXSOH�RI�ZHHNV�RI�WU\LQJ�WR

ILOO�WKH�PLGGOH�VHFWLRQ�RI�WKH�VKRZ��ZKHUH�VKH�ZRXOG�PHHW�WKH�PHQ�DW�WKH�EDU��ZH�ZHUH�VWLOO�VWXFN

� ,Q 7KH�$UWLILFLDO�6LON�*LUO��WKLV�FKDUDFWHU¶V�QDPH ZDV�(UQVW��7KH�QDPH�ZDV�FKDQJHG�LQ�WKH�ZRUNVKRS�SURFHVV�WR
IXUWKHU�GLVWDQFH�RXUVHOYHV�IURP�WKH�VRXUFH�PDWHULDO�
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RQ�ILOOLQJ�WKH�QH[W�KDOI�RI�WKH�SOD\��,W�ZDV�D�PRPHQW�MXVW�EHIRUH�WKDQNVJLYLQJ�EUHDN��WKDW�ZH

UHDOL]HG�WKDW�ZH�QHHGHG�WR�FRPSUHVV�WKH�PLGGOH�VHFWLRQ�RI�WKH�QDUUDWLYH��OLNH�D�WLPH�ODSVH��WR�JHW

WR�RXU�HQGLQJ�RI�OHDYLQJ�'RULV�DORQH�RQ�VWDJH�

7KH�ILUVW�VRQJ�,�FRPSRVHG� 7R�%H�$�6WDU� ZDV�D�GLUHFW UHVSRQVH�WR�KHU�VWRU\WHOOLQJ�RI�KHU

ILUVW�VWHSV�LQ�%HUOLQ�DQG�DQ�KRPDJH�WR�����V�PXVLF��,W�ZDV�LQIOXHQFHG�E\�FDEDUHW�PXVLF�

SHUIRUPHG�LQ�EDUV�LQ�*HUPDQ\��5HJDUGLQJ�WKH�VRQJV¶�RUFKHVWUDWLRQV��,�ZDQWHG�WR�UHSOLFDWH�D�MD]]

FDEDUHW�VRXQG��ZLWK�LQVWUXPHQWV�VXFK�DV�7UXPSHW��'UXP�6HW��DQG�%DVV��DV�ZHOO�DV�DQ�DFRXVWLF

SLDQR� 7R�%H�$�6WDU� IRU�H[DPSOH��ZDV�ZULWWHQ�ZLWK D�OLJKW�PRRG�LQ�PLQG��VFRULQJ�DQ�DWPRVSKHUH

LQ�ZKLFK�'RULV�MXVW�GLVFRYHUHG�WKH�JUHDW�FLW\�RI�%HUOLQ��ZLWK�LWV�EXV\�VWUHHW�OLIH���7KH�VHFRQG�VRQJ�

0RQWDJH�6RQJ� ZDV�ZULWWHQ�ZLWK�D�YDPS���LQ�WKH�EHJLQQLQJ� D�UHSHWLWLYH�SLDQR�PRWLYH�WKDW

UHSUHVHQWHG�WKH�HTXDOO\�PRQRWRQH�OLIH�VKH�LV�OLYLQJ��ZDNLQJ�XS�LQ�WKH�PRUQLQJ��HDWLQJ�EUHDNIDVW�

JRLQJ�IRU�JURFHULHV��FRRNLQJ��FOHDQLQJ��ZDLWLQJ�IRU�*HRUJH�WR�UHWXUQ�IURP�ZRUN��)LQDOO\��WKH�ODVW

VRQJ� ,¶P�6WLOO�+HUH��ZDV�FRPSRVHG�DV�D�EDOODG��ZLWK ORWV�RI�VSDFH�IRU�'RULV�WR�H[SUHVV�KHU�ODVW

ZLVK�RI�UHPDLQLQJ�LQ�WKH�VSRWOLJKW�DQG�EHLQJ�WKH�FHQWHU�RI�WKH�DXGLHQFH¶V�DWWHQWLRQ��$QG�WKHUHIRUH�

,�GHFLGHG�WR�ZULWH�WKLV�SLHFH�H[FOXVLYHO\�IRU�WKH�SLDQR�

� ,Q�PXVLFDO�WKHDWHU��WKLV�GHVFULEHV�D�PXVLFDO�PRWLYH�WKDW�UHSHDWV�LWVHOI�GXULQJ�GLDORJXH�RU�PRYHPHQW�RQ�VWDJH�
� 7KLV�LV�PLUURUHG�LQ�WKH�GHVFHQGLQJ�EDVV�QRWHV�LQ WKH�OHIW�KDQG�RI�WKH�SLDQR�DQG�WKH�EDVV�JXLWDU�

� 6RQJV�VXFK�DV 7KH�%DOODG�RI 0DFN�WKH�.QLIH IURP .XUW :HLO¶V 7KH�7KUHHSHQQ\�2SHUD RU�0DUOHQH�'LHWULFK¶V ,FK�ELQ
GLH�IHVFKH�/ROD�
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5HKHDUVDO�3URFHVV

'XULQJ�WKH�ILUVW�UHKHDUVDOV��3HUOPDQ�DQG�,�ZRUNHG�WRJHWKHU�LQ�GHYHORSLQJ�WKH�VFULSW�LQ�D

SUDFWLFH�URRP��6LQFH�WKH�VKRZ�IHDWXUHG�'RULV�DV�WKH�RQO\�FKDUDFWHU��ZKRVH�ZRUOG�LV�GHSLFWHG�RQ

VWDJH��WKH�PDMRULW\�RI�WKH�UHKHDUVDOV�ZHUH�DWWHQGHG�E\�3HUOPDQ�DQG�PH��,Q�WKHVH�UHKHDUVDOV��ZH

UHDG�SDUWV�RI�WKH�RULJLQDO�QRYHO�RXW�ORXG��$GGLWLRQDOO\��ZH�FRQWLQXHG�WR�HGLW�WKH�VFULSW��FXWWLQJ

VFHQHV��DQG�PRYLQJ�DURXQG�SDUWV��%\�WKH�HQG�RI�WKH�IDOO�VHPHVWHU��ZH�KDG�ZULWWHQ�KDOI�RI�WKH�VKRZ

WR�EH�SUHVHQWHG�DW�WKH�PLGZD\V�SHUIRUPDQFH��7KLV�YHUVLRQ�RI�WKH�VKRZ�IHDWXUHG�WKH�ILUVW

LQWURGXFWLRQ� 7R�%H�$�6WDU��DQG�D�VHFWLRQ�RI�WKH�VHFRQG VRQJ� 0RQWDJH�6RQJ�

7KH�PLGZD\�VKRZLQJ�ZDV�WKH�ILUVW�WLPH�RXU�VFULSW��ZKLFK�PRVWO\�OLYHG�LQ�RXU�KHDGV�DQG

WKH�VWXGLR��ZRXOG�EH�SUHVHQWHG�LQ�IURQW�RI�DQ�DXGLHQFH��7KLV�ZDV�D�YDOXDEOH�H[SHULHQFH�IRU�XV�DV

ZH�ZHUH�DEOH�WR�ILQG�RXW�LI�WKH�VWRU\�ZRUNHG�DQG�WKH�UHODWLRQVKLS�EHWZHHQ�'RULV��KHU�VKDGRZ

SHRSOH��DQG�WKH�DXGLHQFH�ZRXOG�HPHUJH��$IWHU�UHFHLYLQJ�IHHGEDFN�IURP�WKH�IDFXOW\�WR�GLYH�GHHSHU

LQWR�WKH�GDUN�VLGHV�DQG�GHVWUXFWLRQ�RI�'RULV¶�LOOXVLRQ��ZH�ZHQW�EDFN�LQWR�WKH�VFULSW�HGLWLQJ

SURFHVV��,W�ZDV�DOVR�WKH�ILUVW�WLPH�WKH�IXOO�FDVW�RI�VKDGRZ�SHRSOH�ZHUH�LQ�WKH�UHKHDUVDO�URRP��2YHU

WKH�ZLQWHU�EUHDN��LW�SURYHG�WR�EH�YHU\�GLIILFXOW�WR�FRQWLQXH�ZRUNLQJ�RQ�WKH�VKRZ��,�IHOW�P\VHOI

SURFUDVWLQDWLQJ�PDQ\�GD\V�RI�WKH�YDFDWLRQ�LQ�%HUOLQ��ZLWK�VSRUDGLF�]RRP�FDOOV�ZLWK�3HUOPDQ�WR

GLVFXVV�WKH�SURFHVV�RI�RXU�SOD\��$W�WKLV�SRLQW��WKH�PXVLFDO�VWLOO�IHDWXUHG�PRUH�FKDUDFWHUV�DQG

GLDORJXH�EHWZHHQ�'RULV�DQG�WKH�HQVHPEOH�PHPEHUV�DQG�IHOW�OHVV�OLNH�D�PXVLFDO�WROG�IURP�KHU

SHUVSHFWLYH��$IWHU�WKH�EUHDN��ZH�UHWXUQHG�WR�%DUG�WR�UHKHDUVH�ZLWK�WKH�IXOO�FDVW��WKLV�WLPH�IRFXVLQJ

RQ�UH�FKRUHRJUDSKLQJ�WKH�ILUVW�VRQJ�DQG�UHYLVLQJ�WKH�GLDORJXH�LQ�WKH�VSHHG�GDWLQJ�VFHQH��'XULQJ

WKHVH�UHKHDUVDOV��WKH�VKRZ�EHFDPH�PRUH�ORFNHG�LQ��$W�WKH�EHJLQQLQJ�RI�)HEUXDU\��ZH�ZHUH�VWLOO

RQO\�WZR�WKLUGV�LQWR�WKH�VKRZ�
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7KH�HQGLQJ�RI�WKH�VKRZ�ZDV�RQH�RI�WKH�KDUGHVW�SDUWV�DV�ZH�ZHUH�FRQIURQWHG�ZLWK�WZR

RSWLRQV��OHDYH�WKH�HQGLQJ�RSHQ�DV�LI�WKH�VKRZ�ZHUH�WR�FRQWLQXH�SDVW�WKH����PLQXWH�OLPLW�RU

FRQWDLQ�WKH�VKRZ�ZLWKLQ�WKH�WLPH�OLPLW��$GGLWLRQDOO\��LW�ZDV�H[FLWLQJ�WR�VHH�KRZ�ZRUNLQJ�ZLWK�WKH

HQVHPEOH�FKDQJHG�WKH�ZD\�WKH�VKRZ�GHYHORSHG�DQG�KRZ��XOWLPDWHO\��ZH�GHFLGHG�WR�FXW�WKH�HQGLQJ

RI�WKH�VKRZ�WR�UHYHDO�'RULV�DORQH��OLWHUDOO\�RXW�RI�WKH�VSRWOLJKW��7KH�ODVW�OLQH�ZRXOG�EH�LGHQWLFDO�WR

WKH�ILUVW�RQH��³7KHUH�\RX�DUH��7KDQN�\RX�VR�PXFK�IRU�MRLQLQJ�PH�WKLV�HYHQLQJ��0\�QDPH�LV�,QJULG

DQG�,¶P�JRLQJ�WR�WHOO�\RX�D�VWRU\�´�,Q�WKH�UROH�RI�'RULV��DQRWKHU�DFWUHVV�QRZ�HQWHUV�WKH�VWDJH��VKH

ZHDUV�'RULV
�GUHVV��DQG�WKH�SOD\�EHJLQV�DJDLQ��'RULV�KDV�EHFRPH�,QJULG��WKHLU�VWRULHV�DUH�LGHQWLFDO�

,Q�FKRRVLQJ�WKLV�HQGLQJ��ZH�ZDQWHG�WR�HPSKDVL]H�WKDW�RXWVLGH�WKH�WKHDWHU��FRXQWOHVV�\RXQJ

ZRPHQ�GUHDP�RI�EHFRPLQJ�JODPRURXV��,Q�FRQWUDVW�WR�WKH�QRYHO¶V�VWUXFWXUH��RXU�HQGLQJ�PDQDJHV

WR�RSHQ�WKH�VWRU\�QRW�RQO\�WR�PXOWLSOH�FKDUDFWHUV�ZKR�DOO�H[SHULHQFH�WKH�VDPH�ORVV�DQG�WUDJHG\�

%XW�DOVR�SRLQW�WR�LWV�WLPHOHVV�FKDUDFWHU��7KH�GUHDP�RI�D�JUHDW�FDUHHU��RI�VRFLDO�DGYDQFHPHQW��RI

EHFRPLQJ�ULFK�DQG�IDPRXV�DQG�JODPRURXV�LV�DV�FRPPRQ�WRGD\�DV�LW�ZDV�D�KXQGUHG�\HDUV�DJR�

'XULQJ�WKH�ODVW�IHZ�ZHHNV�RI�UHKHDUVDOV��ZH�IRFXVHG�KHDYLO\�RQ�UHKHDUVLQJ�WKH�VKRZ¶V

PRYLQJ�SDUWV��ZKHQ�WKH�HQVHPEOH�ZRXOG�PRYH�SURSV�DQG�VFHQLF�HOHPHQWV�RQ�VWDJH�DQG�ZKHQ�WKH

PXVLF�ZRXOG�XQGHUVFRUH�WKH�WH[W��0RVW�QRWDEO\��WKH�VFULSW�FKDQJHG�GDLO\��ZH�DGGHG�DQG�PRYHG

DURXQG�WKH�WH[W��$V�*HRUJH¶V�FKDUDFWHU�GHYHORSHG��ZH�GHFLGHG�WKDW�KH�ZRXOG�WDNH�FRQWURO�RI�WKH

VWDJH�HOHPHQWV�DQG�NLFN�WKH�EDQG�RII�WKH�VWDJH�ZLWK�WKH�RWKHU�HQVHPEOH�PHPEHUV�DW�WKH�HQG�RI�WKH

VKRZ��7KLV�ZDV�WR�HPSKDVL]H�'RULV¶�ORVV�RI�FRQWURO�LQ�WKH�VLWXDWLRQ��WKH�EDQG��DV�SDUW�RI�KHU

IDEULFDWHG�ZRUOG��LV�UHPRYHG��,Q�UHWXUQ��WKH�ODVW�VRQJ�ZRXOG�EH�SOD\HG�ZLWK�VROR�SLDQR

DFFRPSDQLPHQW��:LWKLQ�WKH�ILUVW�WZR�ZHHNV�RI�WKH�VSULQJ�VHPHVWHU��,�PHW�ZLWK�WKH�EDQG�PHPEHUV�

WR�UHKHDUVH�WKH�PXVLF�LQ�WKH�VWXGLR�EHIRUH�JRLQJ�LQWR�WKH�WHFK�ZHHN�RI�UHKHDUVDOV�ZLWK�WKH�IXOO

FDVW�

� 9LJLODQFH�%UDQGRQ�RQ�7UXPSHW��$LGDQ�6DPS�RQ�'UXP�6HW��DQG�3HUULQH�&XPPLQJV�RQ�%DVV�*XLWDU�
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6KRZ�7LPH

,W�ZDV�7KXUVGD\�RQH�ZHHN�EHIRUH�WKH�VFKHGXOHG�SHUIRUPDQFH�GDWH��$W�WKLV�SRLQW��ZH

IRFXVHG�RQ�WKH�ILQDO�YHUVLRQ�RI�WKH�VFULSW��WKH�PXVLF�ZDV�FRPSOHWHG�DQG�UHKHDUVHG��DQG�DOO�WKDW

ZDV�OHIW�ZDV�WKH�WHFK�UHKHDUVDOV�LQ�WKH�/XPD�WKHDWHU��'XULQJ�WKHVH�ODVW�IHZ�GD\V�RI�UHKHDUVDOV��WKH

VKRZ�GLG�QRW�FKDQJH�YHU\�PXFK��D�IHZ�OLQHV�ZHUH�HGLWHG�IRU�VPRRWKHU�WUDQVLWLRQV��7KH�ILQDO

UHKHDUVDOV�ZHUH�GHGLFDWHG�WR�OLJKWLQJ�SURJUDPPLQJ�DQG�JHWWLQJ�WKH�VKRZ�LQWR�D�URXWLQH��6WDFH\

%RJJV��WKH�OLJKWLQJ�GHVLJQHU�WUDQVIRUPHG�WKH�VSDFH�LQWR�D�GUHDP�OLNH�DWPRVSKHUH��:LWK�WKH�EDQG

RQO\�EHLQJ�DYDLODEOH�IRU�VRPH�RI�WKH�ODVW�UHKHDUVDOV�LQ�/XPD�GXH�WR�FODVV�FRQIOLFWV��LW�ZDV�GLIILFXOW

WR�VRXQGFKHFN�WKH�VKRZ��3HUOPDQ�ZDV�WKH�RQO\�DPSOLILHG�VRXQG�RQ�VWDJH��WKH�EDQG�ZDV

H[FOXVLYHO\�DFRXVWLF��:KLOH�,�ZDV�DEOH�WR�KHDU�WKH�GLDORJXH�WKURXJK�WKH�PRQLWRUV��WKH�EDQG�ZRXOG

GURZQ�RXW�D�ORW�RI�WKH�YRFDOV�GXULQJ�WKH�VRQJV��7KLV�ZDV�IL[HG�E\�DGGLQJ�PRUH�YROXPH�WR�WKH

PRQLWRUV�DQG�DGGLQJ�D�OLYH�LPDJH�RI�WKH�VWDJH�RQ�D�YLGHR�PRQLWRU�RQ�WKH�SLDQR�IRU�PH�WR�IROORZ

3HUOPDQ¶V�PRYHPHQWV�PRUH�FOHDUO\�

3UHVHQWLQJ�RXU�FROODERUDWLYH�VHQLRU�SURMHFW�LQ�IURQW�RI�D�ODUJH�DXGLHQFH�ZDV�YHU\�H[FLWLQJ�

+DYLQJ�RQO\�ZRUNHG�RQ�WKLV�VKRZ�IRU�PDQ\�PRQWKV��LQFOXGLQJ�UHYLVLRQV�DQG�PDQ\�YHUVLRQV�RI

WKH�PDWHULDO��PDGH�WKH�RSHQLQJ�QLJKW�HYHQ�PRUH�LPSRUWDQW��7KLV�ZDV�WKH�ILUVW�WLPH�RXU�ZRUN�KDG

EHHQ�SUHVHQWHG�LQ�IURQW�RI�DQ�DXGLHQFH�WKDW�ZDV�XQDZDUH�RI�WKH�SODQQLQJ�DQG�ZULWLQJ�SURFHVV��)RU

WKHP��WKH�VKRZ�ZDV�XQNQRZQ��QHZ��DQG�H[WUHPHO\�UDZ�LQ�LWV�RULJLQDO�IRUP��:LWKRXW�DQ\�SULRU

NQRZOHGJH��WKH�DXGLHQFH�ZDV�MXGJLQJ�WKH�ZRUN��:KLOH�ZH�KDG�VRPH�VHDWV�LQ�WKH�DXGLHQFH�ILOOHG

ZLWK�RWKHU�FODVVPDWHV�GXULQJ�WKH�ILQDO�UHKHDUVDOV�LQ�/XPD��RSHQLQJ�QLJKW�ZDV�D�PRPHQW�RI�OHWWLQJ

JR�RI�WKH�PDWHULDO�DQG�OHDYLQJ�LW�LQ�WKH�KDQGV�RI�WKH�DXGLHQFH��'XULQJ�WKH�ODVW�PRPHQWV�EHIRUH�ZH

ZHUH�FDOOHG�WR�SODFHV��,�WKRXJKW�RI�DOO�WKH�SHRSOH�WKDW�ZHUH�GLUHFWO\�DQ�LQVSLUDWLRQ�WR�PH��LQFOXGLQJ

3HUOPDQ��P\�FROODERUDWLYH�SDUWQHU��7KLV�ZDV�D�PRPHQW�RI�UHIOHFWLRQ�DQG�RI�FHQWHULQJ�P\
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H[SHFWDWLRQV��NQRZLQJ�WKDW�ZKDWHYHU�WKH�DXGLHQFH�ZRXOG�WKLQN�RI�WKH�ZRUN��,�KDG�SXW�D�ORW�RI

ZRUN�LQWR�WKLV�VKRZ��6LWWLQJ�DW�WKH�SLDQR�DQG�FRXQWLQJ�RII�WKH�ILUVW�PHDVXUHV�RI�WKH�ILUVW�VRQJ�ZDV

D�KXJH�UHOLHI��,W�ZDV�D�PRPHQW�LQ�ZKLFK�,�IHOW�IUHH�DQG�VDIH��$OO�P\�QHUYHV�ZHUH�JRQH��DQG�,�ZDV

OHIW�DORQH�IHHOLQJ�H[FLWHG�WR�VKDUH�ZKDW�ZH�KDG�FUHDWHG�ZLWKLQ�WKH�ZDOOV�RI�WKH�UHKHDUVDO�URRPV�

+DYLQJ�ZRUNHG�HQGOHVVO\�WRZDUGV�WKLV�PRPHQW��LW�ZDV�YHU\�PRYLQJ�WR�VHH�SHRSOH�HQMR\LQJ

3HUOPDQ¶V�DFWLQJ��WKH�JUHDW�FDVW�LQ�WKH�VWULFW�FKRUHRJUDSK\��DQG�WKH�EDQG¶V�VPLOLQJ�IDFHV�

5HIOHFWLRQ

,Q�UHIOHFWLQJ�RQ�WKH�HQWLUH�SURFHVV��,�DP�FRQILGHQW�WKDW�ZH�KDYH�FUHDWHG�D�EROG�DQG

SRZHUIXO�VKRZ��:H�OHDUQHG�D�ORW�IURP�WKH�SURFHVV�RI�ZULWLQJ��UHKHDUVLQJ��DQG�SHUIRUPLQJ�DQ

RULJLQDO�SLHFH��$�SDUWLFXODU�FKDOOHQJH�ZDV�WR�HGLW�WKLV�KXQGUHG�\HDU�ROG�IDLOHG�DWWHPSW�DW�FOLPELQJ

WKH�VRFLDO�ODGGHU�WKDW�LW�ZRXOG�PRYH�D�FRQWHPSRUDU\��\RXQJ�DXGLHQFH��,�DFNQRZOHGJH�WKDW�WKLV�LV

RQO\�D�ILUVW�YHUVLRQ�RI�D�ELJJHU�SLHFH�WKDW�FDQ�EH�DGDSWHG��H[WHQGHG��DQG�UHILQHG�LQ�WKH�IXWXUH�

0RUH�FRQFUHWHO\��,�ZRXOG�OLNH�WR�IRFXV�RQ�WKH�LPSRUWDQW�HOHPHQWV�RI�'RULV�DQG�*HRUJH¶V

UHODWLRQVKLS��:LWKLQ�WKLV��,�ZRXOG�OLNH�WR�H[WHQG�WKH�OHQJWK�RI�WKH�SLHFH�DQG�VHH�ZKDW�KDSSHQV�WR

WKH�QDUUDWRU�DIWHU�VKH�JHWV�NLFNHG�RXW�RI�WKH�DSDUWPHQW��'RHV�VKH��VLPLODUO\�WR�WKH�RULJLQDO�WH[W�

HQG�XS�LQ�SURVWLWXWLRQ�DQG�KRPHOHVV�DW�WKH�%HUOLQ�WUDLQ�VWDWLRQ"�:KDW�DERXW�*HRUJH¶V�FKDUDFWHU"

'RHV�KH�UHDSSHDU�LQ�UHDO�OLIH��LQVWHDG�RI�EHLQJ�LQ�KHU�KHDG"�:KDW�LV�UHDO��ZKDW�LV�IDNH�LQ�KHU

ZRUOG"�+RZ�GRHV�WKH�DXGLHQFH�UHODWH�WR�WKLV�MX[WDSRVLWLRQ�RI�UHDO�YV�IDNH"�$GGLWLRQDOO\��,�DP

LQWHUHVWHG�LQ�UH�LQWURGXFLQJ�FKDUDFWHUV�IURP�WKH�RULJLQDO�QRYHO��VXFK�DV�WKH�EOLQG�PDQ�RU�7LOOL

�'RULV¶�EHVW�IULHQG��DQG�VHHLQJ�ZKHUH�WKH�UHODWLRQVKLS�EHWZHHQ�KHU�DQG�WKHVH�FKDUDFWHUV�WDNHV�WKH

SLHFH�LQ�QHZ�GLUHFWLRQV�
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,�ZRXOG�DOVR�OLNH�WR�IXUWKHU�H[SORUH�WKH�PXVLFDO�DVSHFWV�RI�WKH�VKRZ��SHUKDSV�LQFOXGLQJ�D

FKRLU�WKDW��OLNH�LQ�*UHHN�WUDJHGLHV��ZRXOG�FRPPHQW�RQ�WKH�FKDUDFWHU¶V�DFWLRQV��RU�JLYH�*HRUJH�D

VRQJ�DV�ZHOO�

$W�WKLV�SRLQW��LQ�WKH�FUHDWLRQ�RI�IXUWKHU�YHUVLRQV�RI�RXU�PXVLFDO��,�DP�IDFHG�ZLWK�D�TXHVWLRQ

WKDW�,�KDYH�\HW�WR�ILQG�DQ�DQVZHU�WR��6KRXOG�WKH�ZRUOG�DURXQG�'RULV��VSHFLILFDOO\�%HUOLQ�LQ�WKH

����V��FRQWLQXH�WR�SOD\�DQ�LPSRUWDQW�UROH�RU�SHUKDSV�EH�DEDQGRQHG�DOWRJHWKHU"�,Q�RXU�YHUVLRQ�RI

WKH�PXVLFDO��ZH�GHOLEHUDWHO\�FKRVH�WR�OHDYH�'RULV¶�ZRUOG�DV�DPELJXRXV�DV�SRVVLEOH��7KLV�PHDQW

OHDYLQJ�WKH�WLPH�WKH�SOD\�LV�VHW�YDJXH�ZLWK�RQO\�D�IHZ�UHIHUHQFHV�WR�WKH�KLVWRULFDO�HYHQWV�'RULV�LV

FRQIURQWHG�ZLWKLQ�WKH�RULJLQDO�WH[W��,Q�RXU�VKRZ��'RULV�UHIXVHV�WR�GHDO�ZLWK�WKH�WURXEOLQJ�ZRUOG

DURXQG�KHU��,Q�IXWXUH�YHUVLRQV�RI�WKLV�VKRZ��D�SRVVLELOLW\�ZRXOG�EH�WR�LQFUHDVH�KHU�GLVFRQQHFWLRQ

ZLWK�WKH�RXWVLGH�ZRUOG�DQG�HPSKDVL]H�WKDW�WKH�HQVHPEOH�LV�LQ�IDFW�DZDUH�RI�WKH�PLVHU\�DV�ZHOO�DV

WKH�WHUULI\LQJ�SROLWLFDO�GHYHORSPHQW�LQ�VRFLHW\��$FFRPSDQ\LQJ�WKLV��LW�ZRXOG�EH�LQWHUHVWLQJ�WR

VLWXDWH�WKH�VWRU\�LQ���VW�FHQWXU\�1HZ�<RUN� )LQDOO\� VLQFH�ERWK�3HUOPDQ�DQG�,�ZHUH�DFWLYH

SDUWLFLSDQWV�LQ�WKH�SURGXFWLRQ�DV�FDVW�PHPEHUV�DQG�PXVLFLDQV��IRU�DQ\�IXWXUH�SURGXFWLRQV��LW

ZRXOG�EH�LQWHUHVWLQJ�WR�LQFOXGH�D�GLUHFWRU�RU�GUDPDWXUJ�WKDW�FDQ�ZDWFK�UHKHDUVDOV�DQG�VKRZV�WR

JLYH�FRQVWUXFWLYH�FULWLFLVP�DQG�IHHGEDFN�WR�XV��7KLV�ZRXOG�DOVR�DOORZ�XV�WZR�ZULWHUV�WR�GLYH

GHHSHU�LQWR�RXU�UHVSHFWLYH�FKDUDFWHUV�RQ�VWDJH�DQG�PDNH�HGLWV�WKDW�ZH�ZRXOG�QRW�EH�DEOH�WR

DFFRPSOLVK�ZLWKRXW�WKH�WKLUG�SDLU�RI�H\HV�IURP�WKH�DXGLHQFH¶V�SHUVSHFWLYH�

,Q�WHUPV�RI�PXVLFDO�GHYHORSPHQW��ZKROH�WRQH�VFDOHV��DWRQDO�PXVLF��RU�HYHU\GD\�VRXQGV

FRXOG�EH�LQFRUSRUDWHG�LQWR�WKH�VFRUHV�RI�QHZ�ZRUNV��)RU�H[DPSOH��LQ�'|EOLQ¶V %HUOLQ

$OH[DQGHUSODW]��KH�XVHV�HYHU\GD\�SKRQHWLF�VRXQGV� VXFK�DV�³:XP�:XP´� RU�³'LQJ�'RQJ´�WR

VKDSH�WKH�DXUDO�SLFWXUH�RI�WKH�FLW\�LQ�KLV�OLWHUDWXUH��7KHVH�VDPH�VRXQGV�FRXOG�EH�IHDWXUHG�LQ�QHZ

FRPSRVLWLRQV��LQ�ERWK�WKH�WH[W�DQG�WKH�LQVWUXPHQWV��7KH�OLWHUDWXUH�GHVLJQV�LPDJHV�WKURXJK�VSHHFK
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DQG�VRXQGV�DV�ZHOO�DV�WKH�PXVLF�GRHV��)LQDOO\��LW�LV�ZRUWK�QRWLQJ�WKDW�WKH�EOLQG�PDQ��LI�,�ZHUH�WR

LQFOXGH�KLP�LQ�WKH�QH[W�YHUVLRQ��H[SHULHQFHV�WKH�FLW\�RQO\�E\�LWV�VRXQGV�DQG�VPHOOV��$Q�H[FLWLQJ

FKDOOHQJH�ZRXOG�EH�WR�WUDQVIRUP�WKH�EOLQG�PDQ¶V�LPDJLQDWLRQV�RI�WKH�ZRUOG�LQWR�PXVLF�
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&RQFOXVLRQ

7KH�WUDJLF�VWRU\�RI�'RULV�LV�D�KLJKO\�SROLWLFDO�PDWHULDO�DV�LW�IHDWXUHV�FXUUHQW�GLVFRXUVHV

VXFK�DV�JHQGHU�LQHTXDOLW\�RU�FODVVLVP��,�ZRXOG�DSSUHFLDWH�VHHLQJ�PRUH�PXVLFDOV�WKDW�HQJDJH�ZLWK

FXUUHQW�SROLWLFDO�DQG�VRFLDO�LVVXHV��0RUH�SUHFLVHO\��,�EHOLHYH�WKH�GLVFXVVLRQ�RI�WKHPHV�VXFK�DV

FOLPDWH�FKDQJH��JHQGHU�GLYHUVLW\��UDFLVP��RU�FRQVWHOODWLRQV�RI�IDPLOLHV��ZLWK�TXHVWLRQV�UHJDUGLQJ

KRZ�KXPDQV�ZLOO�OLYH�WRJHWKHU�LQ�WKH�IXWXUH��ZRXOG�VHUYH�WR�FUHDWH�QHZ�PXVLFDO�WKHDWHU�ZRUNV�

$GGLWLRQDOO\��WKHPHV�RI�HFRQRPLF�LQHTXDOLW\��DQG�WKH�MHRSDUG\�RI�GHPRFUDF\�ZLWK�SROLWLFLDQV

VXFK�DV�'RQDOG�7UXPS�RU�7HG�&UX]�DUH�LQWHUHVWLQJ�SRLQWV�RI�GHSDUWXUH�LQ�FUDIWLQJ�QHZ�ZRUNV��$OO

WKHVH�TXDOLWLHV�ZHUH�LQFOXGHG�LQ�RXU�VHQLRU�SURMHFW�LQ�VRPH�FDSDFLW\��:H�ZHUH�DEOH�WR�FUHDWH

PHDQLQJIXO�PDWHULDO�WKDW�KDV�ERWK�WKH�SRWHQWLDO�WR�EH�H[SDQGHG�DQG�LV�LWV�RZQ�VKRZ��ILOOHG�ZLWK

FRQIOLFW�DQG�HPRWLRQV�
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$SSHQGL[�$� $1�$57,67��12: 6FULSW

$1�$57,67��12:

� $�0XVLFDO�E\�-RQMD�0HUFN�DQG�/DLOD�3HUOPDQ��

&+$5$&7(56
'25,6
*(25*(
6+$'2:�3(23/(

7KUHH�DFWRUV�HPERG\�WKHVH�FKDUDFWHUV��SOD\LQJ�PXOWLSOH�UROHV
DQG�SHRSOH�VXFK�DV�SDWURQV�DW�WKH�EDU�RU�IODQHXUV�LQ�WKH�FLW\�

3/$&(
'RZQWRZQ�%HUOLQ

7,0(
/DWH�6XPPHU�����

086,&$/�180%(56
�� 7R�%H�$�6WDU
�� 0RQWDJH�6RQJ
�� ,µP�6WLOO�+HUH

,QVSLUHG�E\ 7KH�$UWLILFLDO�6LON�*LUO �������E\�,UPJDUG .HXQ�

&RQFHLYHG�IRU�7KH�)LVKHU�&HQWHU�DW�%DUG�DV�SDUW�RI�WKH 6HQLRU
3URMHFW�)HVWLYDO �����LQ�WKH�7KHDWUH�	�3HUIRUPDQFH 'HSDUWPHQW�DW
%DUG�&ROOHJH��1<�LQ�)HEUXDU\������
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6FHQH����,QWURGXFWLRQ

$Q�HPSW\�VWDJH��'25,6�HQWHUV��6KH�LV�VXUSULVHG��\HW�KDSS\�WR�VHH
WKH�DXGLHQFH�

'25,6
7KHUH�\RX�DUH��7KDQN�\RX�VR�PXFK�IRU�MRLQLQJ�PH�WKLV�HYHQLQJ��0\
QDPH�LV�'RULV�DQG�,µP�JRLQJ�WR�WHOO�\RX�D�VWRU\��,�WKLQN�\RXµOO
OLNH�LW��,WµV�DERXW�P\�OLIH�KHUH�LQ�%HUOLQ��DQG�WUXVW�PH��LWµV
TXLWH�LQWHUHVWLQJ��,µYH�HYHQ�RUJDQL]HG�VRPH�PXVLF�IRU�\RX��+RZ
OXFN\�\RX�DUH��+RZ�OXFN\�ZH�DOO�DUH�WR�EH�KHUH�LQ�%HUOLQ��,�GR
ORYH�WKLV�FLW\��,WµV�OLNH�(DVWHU�DQG�&KULVWPDV�FRPELQHG��(YHU
VLQFH�,�JRW�KHUH�LWµV�EHHQ�QRWKLQJ�EXW�H[FLWHPHQW��,µYH�PHW�VRPH
IDVFLQDWLQJ�SHRSOH�DQG�\RXµOO�JHW�WR�PHHW�VRPH�RI�WKHP�WRR��$QG
,
YH�GRQH�VRPH�IDVFLQDWLQJ�WKLQJV�DQG�,�ZLOO�WHOO�\RX�DOO�DERXW
WKHP�DQG�,�SURPLVH�,�ZLOO�EH�KRQHVW�ZLWK�\RX�DERXW�LW�DOO��)RU
H[DPSOH��WKH�ODVW�WLPH�,�GLG�D�VKRZ�,�ORFNHG�D�JLUO�LQ�WKH
EDWKURRP�DQG�WKH\�GLGQµW�ILQG�KHU�IRU�WKUHH�KRXUV�

+DYHQµW�\RX�KHDUG"�,µP�DQ�DUWLVW�QRZ��7KLV�LV�ZKDW�EHLQJ�DQ
DUWLVW�LV��7KH�GLUHFWRU�ZDV�DERXW�WR�SLFN�RQH�RI�WKH�HQVHPEOH
JLUOV�WR�JHW�D�OLQH�DQG�,�KHDUG�KH�ZDV�JRLQJ�WR�SLFN�KHU�EHFDXVH
VKH�LV�GUHDGIXOO\�DQQR\LQJ�DQG�ZRQµW�OHDYH�KLP�DORQH��:HOO��,
GLGQµW�FRPH�KHUH�WR�VWDQG�LQ�WKH�EDFN��,I�\RX�ZDQW�WR�EH
VXFFHVVIXO��\RX�KDYH�WR�EH�ZLOOLQJ�WR�GR�DQ\WKLQJ��7KDW�LQFOXGHV
OHDYLQJ�KRPH�LQ�WKH�PLGGOH�RI�WKH�QLJKW�ZLWK�D�VWROHQ�IXU��7KDW
LQFOXGHV�JHWWLQJ�RQ�WKH�WUDLQ�WR�%HUOLQ�ZLWK�QR�SODFH�WR�VWD\
DQG�QR�PRQH\��$QG�WKDW�LQFOXGHV�ORFNLQJ�WKLV�JLUO�LQ�WKH
EDWKURRP�VR�,�JHW�D�PRPHQW�FHQWHU�VWDJH�

,�ZRXOG�UHDOO\�GR�DQ\WKLQJ�WR�EH�D�VWDU��$QG�,�ZRXOG�GR�DQ\WKLQJ
,µYH�DOUHDG\�GRQH�D�WKRXVDQG�WLPHV�RYHU��6RPHWLPHV�,�VSHQG�DOO
QLJKW�ZDQGHULQJ�WKH�VWUHHWV��GUHDPLQJ�RI�WKDW�RQH�OLQH�,�JRW�IRU
P\VHOI�E\�JRLQJ�DERYH�DQG�EH\RQG�DOO�WKH�RWKHU�JLUOV��KRZ�RQH
GD\�WKDW�RQH�OLQH�ZLOO�WXUQ�LQWR�RQH�KXQGUHG�OLQHV��,�ORYH�LW
KHUH��,I�\RX�ZDQW�WR�EH�DQ�DUWLVW�\RX�PXVW�EH�KHUH��,W�LV�DQ
LQFUHGLEOH�FLW\�ILOOHG�ZLWK�LQFUHGLEOH�SHRSOH��LQFOXGLQJ�PH��%XW
WKHUH�LV�RQH�WKLQJª
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6FHQH��

����7R�%H�$�6WDU

'25,6

,µ0�+(5(�,1�72:1��%((1�+(5(�$�:+,/(
72�%(�$�67$5��&$1µ7�+(/3�%87�60,/(
,�+$9(�-867�$%287�(9(5<7+,1*�,�1(('
67,//�0,66,1*�21(�7+,1*

,µ9(�*27�0(1�$1'�6+2(6�21�0<�)((7
,µ9(�*27�675((7�/,*+76�$1'�&,7<�+($7
,µ9(�*27�7+(�%$5�$1'�,76�&+$50,1*�$,5
%87�:+(1�7+(�&,7<�6/((36��,µ0�7+(�21/<�21(�7+(5(

&$86(�7+(�&,7<�+$6�*,9(1�0(�(9(5<7+,1*��(9(5<7+,1*�(;&(37�)25�$
%('

:+(1�,�*27�+(5(�,�7+28*+7�,7µ'�%(�3/$,1
%,*�68&&(66�$1'�,µ'�6,1*�620(�5()5$,1
%87�,�6$:�0<�)8785(�:+(1�,�*27�72�7+(�67$7,21
&$1µ7�%(�$�67$5�:+(1�7+(5(µ6�12�)22'�,1�7+(�1$7,21

&$86(�7+(�&,7<�+$6�*,9(1�0(�/276�72�6$<
,�67$<�:,7+�7+(�0(1�:+2�&+$6(�0(�$//�'$<
%87�:+(1�7+(�0251,1*�&20(6�$1'�,µ9(�+$'�12�5(67
7+(5(µ6�21(�7+,1*�,�7+,1.�:+(1�+(�+$1'6�0(�0<�'5(66

12�%('��12�3/$&(�72�&$//�0,1(
12�',6+(6��12�6+((76��12�%277/(6�2)�:,1(
%87�,�.12:�21(�'$<�:+(1�,�67(3�287�2)�7+(�/,*+7
,µ//�+$9(�$�+20(��21(�3/$&(�72�63(1'�($&+�1,*+7

,µ9(�*27�0(1�$1'�6+2(6�21�0<�)((7
,µ9(�*27�675((7�/,*+76�$1'�&,7<�+($7
,µ9(�*27�7+(�%$5�$1'�,76�&+$50,1*�$,5
%87�:+(1�7+(�&,7<�6/((36��,µ0�7+(�21/<�21(�7+(5(�

7KH�VKDGRZ�SHRSOH�VWDQG�DURXQG�'25,6�IRU�D�VSOLW�VHFRQG��WKHQ
UHDOL]H�WKDW�WKH\�DUH�LQ�WKH�ZURQJ�SODFH��UXVKLQJ�RII�VWDJH�

'25,6�WXUQV�EDFN�WRZDUGV�WKH�DXGLHQFH�
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'25,6
7KDWµV�QRW�WR�VD\�,�GRQµW�KDYH�VRPHZKHUH�WR�VWD\��$V�\RXµOO�VHH�
ZKHUH�,�OLYH�QRZ�FRXOG�EH�FRQVLGHUHG�D�KRPH��%XW�,µP�JHWWLQJ
DKHDG�RI�P\VHOI��:KDW�,�ZDQW�LV�D�SHUPDQHQW�OLIH�LQ�%HUOLQ��DQG
EHLQJ�VXFFHVVIXO�ZLOO�DOORZ�PH�WR�VOHHS�HDFK�QLJKW�LQ�P\�RZQ
EHG��ZLWK�P\�RZQ�VLON�VKHHWV��$QG�,µOO�EH�DQ�H[FHOOHQW�KRVW�
,µOO�LQYLWH�\RX�DOO�RYHU�DQG�ZH�ZLOO�HQMR\�RXUVHOYHV�DOPRVW�DV
PXFK�DV�ZH�DUH�ULJKW�QRZ��$QG�WKHQ�\RXµOO�OHDYH��,µOO�VOHHS��DQG
ZHµOO�GR�LW�DOO�DJDLQ�WRPRUURZ�

���$�7R�%H�$�6WDU���5HSULVH

'25,6
&$86(�7+(�&,7<�+$6�*,9(1�0(�$�1(:�67$57
7+(�&,7<�+$6�3520,6('�0(�)$0(�$1'�$57
%87�(9(1�,)�,�63(1'�($&+�1,*+7�$/21(
$7�/($67�,µ//�+$9(�$�%('�2)�0<�2:1

6FHQH����7KH�%DU

'25,6
1RZ�ZKHQ�,µP�QRW�LQ�UHKHDUVDO�RU�VSHQGLQJ�WLPH�ZLWK�DOO�RI�\RX�
,�FRPH�KHUH�WR�WKLV�EDU�

6KDGRZ�SHRSOH�HQWHU�ZLWK�EDU�VWRROV�DQG�DVVHPEOH�WKH�EDU�

���%�%DU�8QGHUVFRUH

'25,6
,W�LV�UHDOO\�RQH�RI�P\�IDYRULWH�SODFHV��,W�MXVW�IHHOV�DOLYH�LQ
KHUH��/LNH�LI�\RX�VLW�KHUH�IRU�ORQJ�HQRXJK�HYHU\�VLQJOH�SHUVRQ
LQ�%HUOLQ�ZLOO�SDVV�WKURXJK�DQG�,�ZDQW�WR�NQRZ�DOO�RI�WKHP��,
UHDOO\�GR�PHHW�WKH�PRVW�IDVFLQDWLQJ�FKDUDFWHUV��(YHU\RQH�WKHUH
ORYHV�PH�EHFDXVH�LI�\RX�EX\�PH�D�GULQN�,�ZLOO�VD\�DQG�GR�WKH
PRVW�LQWHUHVWLQJ�WKLQJV��$QG�WKHUH�DUH�DOO�VRUWV�RI�PHQ�ZKR�ZDQW
WR�VSHQG�WLPH�ZLWK�PH��,I�WKH\µUH�OXFN\��,µOO�OHW�WKHP��/HW�PH
LQWURGXFH�\RX�WR�D�IHZ�RI�WKH�W\SHV�

)RU�H[DPSOH��KHUH�LV�WKH�ROGHU�QDWLRQDO�
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+H�WKLQNV�SRYHUW\�LV�WKH�IDXOW�RI�WKH�SRRU��+H�KDWHV�\RXQJ
SHRSOH��DQG�ZRQµW�VKXW�XS�DERXW�KRZ�ZHµUH�WKH�RQHV�FDXVLQJ
SUREOHPV�LQ�WKLV�FRXQWU\��8QEHOLHYDEOH��%XW�KH�DOVR�OLNHV�WR
GULQN��$QG�KLV�ZLIH�KDV�QR�LGHD��6R�KHµOO�VLW�DFURVV�IURP�PH�IRU
D�ZKLOH�DQG�JR�RQ�DQG�RQ��DQG�HYHU\�VR�RIWHQ�,µOO�EH�D�OLWWOH
PHDQ�WR�KLP��:KLFK�QHYHU�ZRUNV�EHFDXVH�KH�WKLQNV�,µP�MXVW�EHLQJ
IOLUWDWLRXV��,�SURPLVH�,µP�QRW��(YHU\WKLQJ�KH�VD\V�LV�MXVW�VR
GLVWDVWHIXO�

'$7(��
&DOO�PH�WUDGLWLRQDO�EXW�,�MXVW�FDQµW�VWDQG�LW�

'25,6
7KDQNV�IRU�WKDW�

'$7(���URWDWHV�DURXQG�

7KHQ�WKHUHµV�WKH�KRUVH�JX\�

'$7(���URWDWHV�DURXQG�

,µYH�PHW�KLP�D�IHZ�WLPHV�DQG�KH�WHOOV�PH�WKH�VDPH�VWRU\�HYHU\
WLPH�,�GR��+H�ZDQWHG�WR�EX\�D�KRUVH�DQG�KLV�ROG�JLUO�ZRXOGQµW
OHW�KLP��6KH�VDLG�LW�ZDV�D�ZDVWH�RI�PRQH\��KH�VDLG�LW�ZDV�D
VWHOODU�LQYHVWPHQW��6R�KH�GLGQ
W�EX\�WKH�KRUVH�DQG�VKH�OHIW��$QG
QRZ�KH�FRPHV�LQ�KHUH�HYHU\�VR�RIWHQ�DQG�WULHV�WR�ILQG�VRPHRQH�WR
VHOO�WKH�KRUVH�WR�EHFDXVH�LW�WXUQV�RXW�LW�LV�FRPSOHWHO\
G\VIXQFWLRQDO�DQG�QRW�DW�DOO�ZKDW�KH�ZDV�SURPLVHG�

'$7(��
<RX�ZDQW�LW"�,�SURPLVH�\RX�ZRQµW�UHJUHW�LW�

'25,6
,�OHW�KLP�SLWFK�PH�WKH�KRUVH�HYHU\�WLPH�EHFDXVH�,�WKLQN�LWµV
IXQQ\��$QG�HYHU\�WLPH�KH�WULHV�WKH�KRUVH�KDV�JDLQHG�VRPH�QHZ
PDJLFDO�SRZHU��$W�ILUVW��WKH�KRUVH�ZDV�FOXPV\��QRZ�KH�FDQ
SUDFWLFDOO\�KROG�D�FRQYHUVDWLRQ�RU�VRPHWKLQJ��$QG�ZKHQ�KH
UHYHDOV�WKLV�LQFUHGLEOH�IDFW�DERXW�WKH�KRUVH�,�DFW�OLNH�WKLV�LV
WKH�PRVW�VSHFWDFXODU�WKLQJ�,µYH�HYHU�KHDUG��6RPHWLPHV�,�FRQVLGHU
WKHVH�GDWHV�WR�EH�D�NLQG�RI�DFWLQJ�H[HUFLVH��%XW�ZKR�QHHGV�D
KRUVH�WKHVH�GD\V�DQ\ZD\"
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,I�LW�LVQµW�HOHFWULF��,�GRQµW�ZDQW�LW�

'$7(���URWDWHV�DURXQG��SXVKHV�'$7(���DZD\�

'$7(��
'LG�VRPHRQH�VD\�HOHFWULF"

'25,6
2K�\HV��+RZ�FRXOG�,�IRUJHW"�7KLV�PDQ�LV�LQ�ODPS�PDQXIDFWXULQJ�

'$7(��
,µP�LQ�ODPSV�

'25,6
5LJKW��+HµV�DOZD\V�WU\LQJ�WR�JHW�PH�EDFN�WR�KLV�DSDUWPHQW�WR�VHH
KLV�ODPSV��+H�VD\V�WKH�OLJKW�LQ�WKLV�EDU�LV�PXFK�WRR�GLP�WR�VHH
D�SUHWW\�IDFH�OLNH�PLQH��$QG�,µOO�DGPLW��,�KDYH�JRQH�WR�VHH�WKH
ODPSV�D�IHZ�WLPHV��7KH\�DUH�TXLWH�QLFH�

'$7(���URWDWHV�DURXQG�

6FHQH����*HRUJH�,QWURGXFWLRQ

'25,6
%XW�WKH�PDQ�\RX�UHDOO\�KDYH�WR�PHHW�LV�*HRUJH�

'$7(6�������DQG���SLFN�XS�WKHLU�VWRROV�DQG�OHDYH��*(25*(�DQG
'25,6�DUH�OHIW�

2XW�RI�DOO�WKH�RQHV�,µYH�PHW�KH�LV�WKH�RQO\�RQH�WKDW�LV�WUXO\
VSHFWDFXODU��+H�LV�VPDUW�DQG�LQWHUHVWLQJ�DQG�ZH�KDYH�WKLV
LQWHQVH�DQG�FRPSOLFDWHG�UHODWLRQVKLS��,�PHW�KLP�KHUH�RQH�QLJKW�
DQG�QRZ�ZHµUH�SUDFWLFDOO\�LQVHSDUDEOH��$QG�,�KDWHG�KLP�DW�ILUVW�
,�UHDOO\�GLG��+H�WUHDWHG�PH�GLIIHUHQWO\�IURP�WKH�RWKHU�PHQ��+H
ZDV�NLQG�IRU�WKH�VDNH�RI�NLQGQHVV�DQG�WKDW�PDGH�PH�KRUULEO\
XQFRPIRUWDEOH��$QG�ZKLOH�PRVW�PHQ�ZRXOG�WHOO�PH�HYHU\�GHWDLO
DERXW�WKHPVHOYHV��*HRUJH�KDV�UHPDLQHG�P\VWHULRXV��,�VWLOO�FDQµW
ILJXUH�KLP�RXW�
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:KHQ�,�LQWURGXFH�KLP��KHµV�JRLQJ�WR�VD\�VRPHWKLQJ�OLNH�²'RULV�,
QHHG�\RX��ZKDW�ZRXOG�,�GR�ZLWKRXW�\RX"�<RXµYH�FKDQJHG�P\�OLIH
IRU�WKH�EHWWHU�DQG�,µOO�QHYHU�OHW�\RX�JR�³�,WµV WKDW NLQG�RI
UHODWLRQVKLS��+H�LV�DOVR�YHU\�VXSSRUWLYH�RI�P\�OLIH�DV�DQ
DUWLVW��+H�WKLQNV�,�UHDOO\�KDYH�SRWHQWLDO��5HDG\�WR�PHHW�KLP"
+HUH�KH�LV�

+H�GRHVQµW�UHVSRQG�

+HUHµV�*HRUJH�

1RWKLQJ�

*HRUJH"

*(25*(
'R�\RX�ZDQW�WR�EH�DQ�DUWLVW"�2N��VR�ZKDW�DUH�\RX�GRLQJ"�:KDW�LV
\RXU�DUW��'RULV"�'R�\RX�ZDQW�WR�EH�DQ�DUWLVW�RU�GR�\RX�ZDQW�WR
EH�IDPRXV"�:KDW�PDNHV�'RULV�GLIIHUHQW�IURP�DOO�WKH�RWKHU�JLUOV
WKDW�FRPH�KHUH�WR�EH�IDPRXV"

'25,6
&DQ�ZH�WU\�WKDW�DJDLQ��SOHDVH"

*HRUJH�JHWV�XS�

*(25*(
$QG�ZKDW�LI�LW�GRHVQ
W�ZRUN�RXW"�:KR�DUH�\RX�WKHQ"�$QG�VLQFH�LW
KDVQµW�ZRUNHG�RXW�\HW��ZKR�DUH�\RX�QRZ"

'25,6
,µP�VRUU\��,�GRQµW�NQRZ�ZK\�KH�ZRXOG�VD\�VRPHWKLQJ�OLNH�WKDW�LQ
IURQW�RI�\RX��+HµV�QRW�XVXDOO\�OLNH�WKLV��/HW�PH�VKRZ�\RX�

)RU�PH��LW�ZDV�D�PRPHQW�RI�ZHDNQHVV��,�ZDV�LQ�QHHG�RI�VRPH�PRQH\
DQG�GHFLGHG�WR�OHW�VRPHRQH�WDON�WR�PH�DQG�ZKDWHYHU�HOVH�DQG�MXVW
WDNH�WKH�PRQH\��-XVW�WKLV�RQH�WLPH��6R�ZHµUH�WDONLQJ�DQG
HYHQWXDOO\��KH�VD\V�

*(25*(
'R�\RX�ZDQW�WR�FRPH�ZLWK�PH"
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'25,6
$QG�,�VDLG�\HV��+H�WHOOV�PH�KRZ�ORQHO\�KH�LV��EXW�DUHQµW�WKH\
DOO"�+H�LQYLWHV�PH�EDFN�WR�KLV�DSDUWPHQW�EXW�KH�PDNHV�XV�WDNH
WKH�EXV��1RW�HYHQ�D�WD[L��+H�KROGV�P\�KDQGV�WR�KHOS�WKHP�JHW
ZDUP��,�FDQ�WHOO�KH�IHHOV�EDG�IRU�PH��ZKLFK�WXUQV�PH�RII��,�ZDQW
WR�NLFN�KLP�LQ�WKH�VKLQ��IRU�EHLQJ�VR�JRRG�WR�PH�ZKHQ�KH�EDUHO\
NQRZV�PH�DW�DOO��:KHQ�ZH�DUULYH�KH�VD\V�

*(25*(
,µP�YHU\�JODG�\RXµUH�KHUH��,�PHDQ��,µP�JODG�DQ\RQH�LV�KHUH�
:RXOG�\RX�OLNH�WR�VWD\�DZKLOH"

'25,6
,�VD\�OHWµV�JR�WR�EHG�DQG�KH�SRLQWV�PH�WRZDUGV�WKH�EDWKURRP�
:KHQ�,�FRPH�RXW��KHµV�PDGH�D�EHG�IRU�PH�RQ�WKH�FRXFK��SDXVH��DQG
OHDYHV�PH�WKHUH��,Q�WKH�PRUQLQJ�WKHUHµV�FRIIHH�DQG�KH�WHOOV�PH�,
FDQ�VWD\�KHUH�ZKLOH�KH�JRHV�WR�ZRUN�

*(25*(
<RX�FDQ�NHHS�VOHHSLQJ�LI�\RX�ZDQW��0D\EH�WRPRUURZ�\RX�FDQ�ZDNH
XS�LQ�WLPH�IRU�XV�WR�KDYH�EUHDNIDVW�WRJHWKHU�

'25,6
%UHDNIDVW"�6R�,�DVN�KLP�KRZ�KH�NQRZV�,�ZRQµW�WUDVK�WKH�SODFH
ZKLOH�KHµV�RXW��2U�VWHDO�VRPHWKLQJ�DQG�UXQ��$QG�KH�VD\V��ILUVW
RI�DOO��KH�ZRXOGQµW�FDUH�

*(25*(
$QG�VHFRQGO\��,�NQRZ�\RX�ZRXOGQµW�GR�WKDW��3OHDVH�VWD\��,µP
DIUDLG�WR�FRPH�KRPH�DQG�KDYH�QRERG\�ZKR�EUHDWKHV�KHUH��7KLV
DSDUWPHQW�LV�WRR�ELJ�DQG�ORQHO\�DQG�VDGª�,µOO�VHH�\RX�WRQLJKW�
RN"

0XVLF�VWDUWV�WR�YDPS�

'25,6
+RZ�FRXOG�,�VD\�QR"�)URP�WKHQ�RQ�ZHµYH�KDG�EUHDNIDVW�WRJHWKHU
HYHU\�PRUQLQJ��$QG�,�UHDOO\�GLG�KDWH�KLP�DW�ILUVW��IRU�WKLV
NLQGQHVV��1RZ�,�QHHG�LW�DQG�KLP��%XW�,�DVVXUH�\RX��LWµV�SXUHO\
SODWRQLF��,VQµW�LW�QLFH�WR�EH�WDNHQ�FDUH�RI�IRU�D�ZKLOH"
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����0RQWDJH�6RQJ

6FHQH��

7KH�VKDGRZ�SHRSOH�VWDUW�WR�WUDQVIRUP�WKH�VWDJH�LQWR�*(25*(µV
DSDUWPHQW��*(25*(�VLWV�DW�WKH�HQG�RI�D�ORQJ�GLQQHU�WDEOH��+H�LV
VPRNLQJ�D�FLJDUHWWH��DQG�UHDGLQJ�WKH�PRUQLQJ�QHZVSDSHU��'25,6

HQWHUV�WKH�OLYLQJ�URRP��'25,6�VWDUWV�WR�VHW�WKH�WDEOH��JUDEELQJ
SODWHV��RUDQJH�MXLFH��FRIIHH��EUHDG�UROOV��IUXLW��HWF��6KH

VWDUWV�WR�VLQJ�

'25,6
,61µ7�,7�*5($7
,61µ7�,7�:21'(5)8/
,61µ7�,7�1,&(
72�+$9(�127+,1*�72�'2

:(�+$9(�%5($.)$67
*(25*(�,6�7+(5(��,µ0�+(5(
+(�5($'6�7+(�3$3(5
$1'�(9(5<7+,1*�,6�&/($5

7+(1�+(µ//�*2�72�:25.
+(�$/:$<6�$6.6�)25�0(�72�67$<
,�'21µ7�+$9(�27+(5�3/$16
,µ//�352%$%/<�-867�5(67�72'$<

)25�0217+6�,�5$1�$5281'�%(5/,1
75<,1*�72�127�72�48,7
%87�+(5(�,1�+,*+�62&,(7<
,�-867�*(7�72�6,7

,61µ7�,7�*/$025286
$//�7+,6�/8;85<
,61µ7�,7�*5$1'
7+$7�7+,6�,6�:+(5(�,�$0

6855281'('�%<�7+(�),1(67�7+,1*6
7+$7�,�+$9(�(9(5�6((1
7+(�/$036��7+(�&+$,56��7+(�7$%/(6
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$1'�(9(5<7+,1*�,6�&/($1

2)�&2856(�,�67,//�+$9(�$�3/$1
:+$7µ6�0($17�)25�0(�:,//�%(�0,1(
,µ//�'2�$//�7+$7�,�&$1
)25�(9(5<7+,1*�72�)$//�,1�/,1(
%87�,61µ7�,7�1,&(�72�%(�67,//�)25�21&(
$1'�,61µ7�,7�1,&(�127�72�:255<
$%287�$8',7,216�25�)22'�25�+255,%/(�0(1

,61µ7�+(�),1(
,61µ7�+(�*(1(5286
,61µ7�,7�675$1*(
7+,6�/,)(�:(µ9(�&20(�72�6+$5(

+(�&20(6�+20(�)520�:25.
:(µ//�7$/.�$%287�285�'$<6
,�'21µ7�81'(567$1'�+,6�-2%
+(�75,(6�72�81'(567$1'�0<�3/$<6

$1'�<(7�+(µ6�67,//�6833257,9(
*(25*(�.12:6�7+$7�,µ//�*2�)$5
+(�6$<6�:+(1�7+(�3$57�,6�3(5)(&7
7+(1�<28µ//�%(�$�67$5

:(�63(1'�(9(1,1*6�72*(7+(5
:+(1�+(�+$6�7+(�&+$1&(
%87�721,*+7�620(7+,1*µ6�',))(5(17

*(25*( �VSRNHQ�
'R�\RX�ZDQW�WR�GDQFH"

'25,6
:$61µ7�,7�675$1*(
7+(�:$<�+(�+(/'�0(
7+(�:$<�+,6�(<(6�0(7�0,1(
7+$7�:$6�1(:

2)�&2856(�,�&$5(�$%287�+,0
$1'�$//�+(µ6�'21(�)25�0(
$1'�0$<%(�,�&28/'�/29(�+,0
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%87�0$<%(�,�6+28/'�/(7�7+,6�%(

,61µ7�,7�*5($7"
,61µ7�,7�:21'(5)8/"
,61µ7�,7�1,&("

6FHQH����/HDYLQJ�KLV�DSDUWPHQW

'25,6
1RZ�\RXµUH�FDXJKW�XS��,�GLGQµW�WKLQN�LW�ZRXOG�HQG�XS�TXLWH�WKLV
ZD\��%XW�IRU�QRZ��,µP�VDWLVILHG��,µP�ZRUNLQJ�RQ�EXLOGLQJ�D�OLIH�
MXVW�OLNH�,�VDLG�,�ZRXOG��$QG�,�KDYH�*HRUJH��'RQµW�ORRN�DW�PH
OLNH�WKDW��+RZ�FRXOG�,�QRW�FDUH�IRU�KLP��DIWHU�DOO��KHµV�GRQH�WR
VXSSRUW�PH"�$QG�KLV�H\HV�JHW�VRIWHU�ZKHQ�KH�ORRNV�DW�PH��<RX�VDZ
XV�WRJHWKHU��GLGQµW�LW�ORRN�UHDO"

*(25*(
'RULV"

'25,6
<HV"

*(25*(
<RX�KDYH�WR�JR�

'25,6
*R"�*R�ZKHUH"

*(25*(
$Q\ZKHUH�HOVH��,�FDQµW�KDYH�\RX�KHUH�DQ\PRUH��&DQ�\RX�SOHDVH
MXVW�JR"

'25,6
,�GRQµW�XQGHUVWDQG��:KDW�DUH�\RX�GRLQJ"

+H�KROGV�RXW�D�OHWWHU��6KH�WDNHV�LW�DQG�UHDGV��+H�FDQµW�ORRN�DW
KHU�

'25,6
7KLV�LV�IURP�\RXU�ZLIH�
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*(25*(
,�GLGQµW�NQRZ�KRZ�WR�WHOO�\RX��,�WKRXJKW�ZKHQ�VKH�OHIW�VKH
ZDVQµW�FRPLQJ�EDFN��,�ZDV�VWDUWLQJ�WR�DFFHSW�VKH�ZDV�JRQH�DQG
WKHQ�WKHUH�\RX�ZHUH��$QG�,�WKRXJKW�PD\EH�,�FRXOGª,�GRQµW�NQRZ�

'25,6
<RX�VKRXOGµYH�WROG�PH��,QVWHDG��\RX�OHW�PHª

*(25*(
/HW�\RX�ZKDW"

'25,6
,�UHDOO\�FDUH�DERXW�\RX�

*(25*(
,�NQRZ��%XW�ZKDWµV�WKH�URRW�RI�WKDW"�,WµV�ORQHOLQHVV��'RULV��,
ZDV�ORQHO\�WRR�DQG�WKDWµV�ZK\�WKLV�DUUDQJHPHQW�ZRUNHG�

'25,6
*HRUJH��VWRS��7KH\µUH�VWLOO�ZDWFKLQJ�XV�

*(25*(
'RQµW�ORRN�DW�WKHP��/RRN�DW�PH��,�WKLQN�LWµV�WLPH�IRU�\RX�WR�JR
DQ\ZD\��7KLQN�DERXW�ZKDW�LV�VWDUWLQJ�WR�KDSSHQ�RXW�WKHUH��'R�\RX
UHDOO\�WKLQN�EHFRPLQJ�DQ�DUWLVW�PDNHV�DQ\�VHQVH�ULJKW�QRZ"�0D\EH
\RX�VKRXOG�JR�KRPH�

'25,6
1R��<RX�GRQµW�XQGHUVWDQG��,�MXVW�QHHG�D�OLWWOH�ELW�PRUH�WLPH�

*(25*(
)LQH��,I�\RX�ZRQµW�JR��,µOO�JR��&DQ�,�JHW�VRPH�KHOS�RXW�KHUH"

7KH�VKDGRZ�SHRSOH�HQWHU�DQG�VWDUW�UHPRYLQJ�WKH�LWHPV�RQ�VWDJH�
2QH�WDNHV�WKH�OHWWHU�DZD\�IURP�'RULV�

'25,6
:KDW�DUH�\RX�GRLQJ"�7KH\�ZHUH�PLQH��:K\�DUH�WKH\�OLVWHQLQJ�WR
\RX"�(YHU\RQH�VWRS��,�VDLG�6723�
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*(25*(
+H�WXUQV�WR�WKH�EDQG�

<RX�WRR��/HWµV�JR�

7KH�EDQG�VWDUWV�WR�SDFN�XS��7KH�VKDGRZ�SHRSOH�ILQLVK�DQG�H[LW�

*(25*(
,µP�VRUU\�

+H�H[LWV�

2QO\�WKH�SLDQLVW�DQG�'25,6�DUH�OHIW��$V�WKH�SLDQLVW�EHJLQV�WR
JR��'25,6�JRHV�WR�KLP�

'25,6
'RQµW�JR��SOHDVH��-XVW�RQH�PRUH"

6FHQH����'RULV�2XWVLGH

'25,6�LV�QRZ�WKURZQ�RXW�RI�WKH�DSDUWPHQW��7HPSODWHV�DV�UDLQ�

����<RXµUH�6WLOO�+HUH

'25,6

:+$7�$0�,�67,//�'2,1*�+(5("
,6�,7�7,0(�72�/($9("
7+,6�&,7<µ6�0$'(�,7�35(77<�&/($5
:+$7µ6�/()7�)25�0(�72�$&+,(9("

,7µ6�127�7+$7�,µ9(�581�287�2)�7,0(
7+(�',5(&7256�0,681'(56722'�0(
7+(�27+(5�*,5/6��7+(<�','1µ7�6+,1(
7+(�0(1�:(5(�$//�81:257+<

*(25*(�$*5(('�7+$7�,µ0�',9,1(
%87�7+(1�+(�722.�,7�$:$<
*(25*(�6$,'�,�+$'�12�025(�7,0(
$1'�<(7�,µ0�+(5(�72�67$<
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%87�0$<%(�,7µ6�758(
:+(1�+(�6$,'�,�6+28/'�5(7851
72�7+(�2/'��6$'��/,)(�,�21&(�.1(:

,�:527(�7+(�6&5,37��,�6(7�7+(�67$*(
,�)2&86('�(9(5<�/,*+7
,�%22.('�7+(�%$1'��,�&$67�7+(�52/(6
$1'�,19,7('�<28�+(5(�721,*+7

+(�725(�,7�$3$57
%87�,�$0�127�$/21(
<28µ9(�21/<�-867�6((1�7+(�67$57

7+(5(µ6�67,//�12�%('�7+(5(µ6�67,//�12�6+((76
12�',6+(6��12�%277/(6�2)�:,1(
12:�,µ0�%$&.�21�&,7<�675((76
%87�/22.�$7�0(�,µ0�),1(

(9(1�$)7(5�$//�,µ9(�/267
,�67,//�+$9(�<285�$77(17,21
*,9(�0(�-867�$�%,7�025(�7,0(
7+(5(µ6�67,//�62�08&+�72�0(17,21

+(5(µ6�:+$7�,�.12:
:+,/(�<28µ5(�67,//�:$7&+,1*�0(
7+$7�0($16�,µ0�7+(�67$5�2)�7+,6�6+2:

'25,6
,�GRQµW�ZDQW�WR�VLQJ�DQ\PRUH���

7KH�SLDQLVW�FRQWLQXHV�WR�SOD\�ZKLOH�'25,6�KDV�ORVW�LW�DW�WKLV
SRLQW��2Q�WKH�IORRU��VKH�LV�JRLQJ�LQVDQH��NLFNLQJ�DQG�VFUHDPLQJ�

3HUKDSV�HYHQ�UROOLQJ�DURXQG�

'25,6
6WRS�SOD\LQJ��,�VDLG�VWRS�

7KH�SLDQLVW�GRHV�QRW�OLVWHQ�DQG�FRQWLQXHV�WR�SOD\��'25,6�UXQV
RYHU�WR�WKH�SLDQR�DQG�VODPV�KHU�KDQGV�RQ�WKH�OLG�RI�WKH�SLDQR�
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6FHQH����)LQDO�0RQRORJXH

$�VSRWOLJKW�WXUQV�RQ�DW�WKH�RSSRVLWH�VLGH�RI�WKH�VWDJH��6KH
ZDONV�LQWR�LW��VWLOO�´WU\LQJ�GHVSHUDWHO\�WR�UHPDLQ�LQ�WKH
OLWHUDO�VSRWOLJKWµ� +RZHYHU��DV�VRRQ�DV�VKH�UHDFKHV LW��WKH

VSRWOLJKW�IDGHV�DZD\��6KH�TXLFNO\�UHDFKHV�WKH�QHZ�VSRWOLJKW�DW
WKH�RSSRVLWH�HQG�RI�WKH�VWDJH��1RZ��EDFN�LQ�WKH�GLPPHG

VSRWOLJKW��VKH�VD\V�WR�WKH�DXGLHQFHª

'25,6
%DFN�KRPH�P\�PRWKHU�ZRUNHG�LQ�D�FRDW�URRP�DW�WKH�WKHDWHU��,
SUDFWLFDOO\�JUHZ�XS�WKHUH��7KDW�WKHDWHU�ZDV�ZKHUH�,�OHDUQHG�ZKDW
,�ZDQWHG�DQG�ZKDW�,�ZRXOG�KDYH�WR�GR�WR�PDNH�LW�KDSSHQ��7KH�GD\
EHIRUH�,�JRW�RQ�WKH�WUDLQ�WR�%HUOLQ�,�ZHQW�LQWR�WKH�FRDW�URRP
RQH�ODVW�WLPH��,�ORRNHG�IRU�WKH�QLFHVW�IXU�RQ�WKH�UDFN�DQG�,
WRRN�LW��,�SURPLVHG�P\VHOI�,�ZRXOGQµW�JR�EDFN�WKHUH�XQWLO�,
FRXOG�EX\�P\VHOI�VRPHWKLQJ�WR�PDNH�WKLV�RQH�ORRN�OLNH�UDJV��<RX
XQGHUVWDQG��GRQµW�\RX"�,�QHHGHG�VRPHWKLQJ�JODPRURXV�RQ�WKH
RXWVLGH�WR�UHIOHFW�ZKR�,�DP�RQ�WKH�LQVLGH��,�DOUHDG\�NQRZ�,µP�D
VWDU��HYHQ�LI�QRW�HYHU\RQH�FDQ�VHH�LW�\HW�
(YHQ�WKH�ZD\�WKDW�HYHU\WKLQJ�KDV�JRQH�,�VWLOO�KDYH�LW��DQG�QR
RQH�FDQ�WDNH�LW�IURP�PH��*HRUJH�FRXOG�EUHDN�P\�KHDUW�DV�PDQ\
WLPHV�DV�KH�ZDQWV�DQG�LW�ZRXOGQµW�PDWWHU��,�FDQ�JHW�WKURZQ�RXW
E\�KXQGUHGV�RI�KRUULEOH�PHQ�DQG�,µG�VWLOO�KDYH�WKLV��$V�ORQJ�DV
,�KDYH�D�UHPLQGHU�RI�ZKR�,�DP�DQG�ZKR�,�ZLOO�EH��HYHU\WKLQJ�ZLOO
EH�RND\��6HH"�<RX�DOO�FDPH�KHUH�WR�VHH�PH��DQG�\RXµUH�VWLOO
ZDWFKLQJ��<RX�FDQµW�OHDYH�EHFDXVH�,µP�QRW�GRQH�\HW��,�ZRQµW�OHW
WKH�VWRU\�EH�GRQH�\HW�
/RRN�DW�PH��$UHQµW�,�LQFUHGLEOH"�:KR�ZRXOGQµW�ORYH�PH"�,�DP
VWLOO�D�VWDU��,�VWLOO�JRW�LW�LQ�PH�

/LJKWV�EHJLQ�WR�IDGH�RQ�'25,6��6KH�SDQLFV��DQG�FRQWLQXHV�WR
WDON�

'25,6
+HOOR"�,�DP�VWLOO�KHUH�

$�ORQJ�SDXVH��7RR�ORQJ�PD\EH�
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/LJKWV�EHJLQ�WR�IDGH�XS�RQ�²'25,6����,QJULG��³�6KH�LV�LQ�D
VLPLODU�GUHVV��ZDONV�WKH�VDPH�ZD\�DV�'25,6��DQG�EHJLQV�WR�VD\

WKH�OLQHV�IURP�WKH�RSHQLQJ�PRQRORJXH�

'25,6����,1*5,'�

7KHUH�\RX�DUH��7KDQN�\RX�VR�PXFK�IRU�MRLQLQJ�PH�WKLV�HYHQLQJ��0\
QDPH�LV�,QJULG�DQG�,µP�JRLQJ�WR�WHOO�\RX�D�VWRU\�

%HDW�
%ODFNRXW

(1'�2)�6+2:
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Scene 1
Introduction

Scene 2
01 To Be A Star

01A To Be A Star Reprise
Scene 3

01B Bar Underscore
Dating Montage

Scene 4
George Introduction

Scene 5
02 Montage Song

Scene 6
Leaving His Apartment

Scene 7
Doris Outside

03 I’m Still Here

Scene 8
Doris Outside
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To Be A Star

Arr: Furkan Barut and Luke Molloy
Orch: Wyland Stephenson

AN ARTIST, NOW
[rev. 2/20/22]

added vox, added mA-D and m49-63 (Dance Break), delete m61-64,
added cue lines, changed layout (2 bars per system), new q-line, 

added click at dance break

Piano/Vocal

01
Music by Jonja Merck

Lyrics by Laila Perlman

DORIS

WARN:
"Sometimes I spend all night
wandering[...]"

CUE:
"But there is one thing..."



&

&

?

œ œ œ jœ œ3

I HAVE JUST A BOUT

˙̇˙˙ ˙˙˙̇

5

˙̇ ˙̇C maj7 /B

œ œ œ œ ˙
EVE RY THING I NEED

œœœœb œ œœ œœœb
jœœœ œ œ œ

6

..œœb J
œœb ˙̇C 7/B b F m/A b

œ jœ ˙ œ3

STILL MIS SING ONE

œ œœ œœ œ œ œœ

7

˙ ˙
A m D m E 7

.˙ Œ
THING

œœ œœ œœ# œœ œœ#

8
.œ jœ# œ œ#

- - - -

&

&

?

‰ jœ œ. œ œ œ œ œ
I’VE GOT MEN AND I'VE GOT

œ œ# œ œ œn œ# œ œn œ

9

˙̇ ˙̇A m7 D m

Swing!  q = 105 9

‰ jœ œ œ ‰ œb ‰
SHOES ON MY FEET

œ œ œ# œ œ .œ œ œœn œœ
3

10

˙̇ œœ œœb
C B dim B b

&

&

?

‰ jœ œ œ œ œ
3

I’VE GOT STREET LIGHTS AND

‰ rœ# œ Jœ œ Œ

11

˙̇ ˙̇A m7 D m

œ ‰ jœ ˙
CITY HEAT

∑

12

˙̇ Ó
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&

&

?

‰ jœ œ œ œ œ œ
I’VE GOT THE BAR AND ITS

œ œ œ œ œ œ œ œ

13

˙̇ ˙̇A m C/G

‰ jœ œ œ œ œ œ œ
CHAR MING AIR BUT WHEN THE

œ œ œ jœ œ jœ

14

˙̇## ˙̇nn
D 7/F # F 6

-

&

&

?

jœ œ jœ ‰ œ jœ
CI TY SLEEPS, I’M THE

œ. œ. œœ- œœ-

15

œ. œ. œ- œ-
C D m7

œ œ œ œ jœ œ jœ
ON LY ONE THERE CAUSE THE

œœ œœ# œœ œœ# jœœ œœ ‰

16

œœ œœ## œœ œœ œœ œ# œ
E 7C/ED #m

- -

&

&

?

œ œ œ jœ œ œ
3

CI TY HAS GI VEN ME

‰ ...œœœæ ‰ ...œœœ

17 œ
œ

œ
œ œ

A m /GF

œ œ œ œ ˙
E VE RY THING,

œœœ œ# œœœ œœœœn œœœœ œ œœœœ

18
œ# œœ# œœnn œ œ

F # m7(b5) F maj7

- - - - -

> > >
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&

&

?

œ jœ œ ‰ œ
EVE RY THING EX

œœœœ œœœœ œœ œ œ#

19

œœ œœ œœ œœ##
A m/E

œ œ jœ œ Œ .
CEPT FOR A BED

œœ œ œ
œœ Ó

20

œœ. œ œœ
Ó

A m

- - -

>

>
&

&

?

Œ œ œ jœ œ jœ
WHEN I GOT HERE I

Œ œœœ ‰ ...œœœ

21
œ Œ œ œ œ

A m F 9P

œ œ œ œ ˙
THOUGHT IT’D BE PLAIN

‰ ...œœœ ‰ ....œœœœ#

22 œ œ œ œœ œ œ# œ3

Dm7(9,11) E 7

&

&

?

œ œ œ ‰ jœ œ œ
BIG SUC CESS AND I’D

Œ œœœ# œœœœn ‰ ....œœœœ

23 œ
œ# œ œ œ œ

A m7 F maj7

œ œ œ œ jœ œ jœ
SING SOME RE FRAIN BUT I

‰ ....œœœœ œœœœœ# œœœœœ

24
œ œ œ œ œ œ#

F maj7/E E 7

- -
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&

&

?

œ œ. œ jœ œ œ œ
SAW MY FU TURE WHEN I

‰ ....œœœœæ ‰ œœœœ jœ

25
œ Œ

œ œ
A m7 A m7/G

œ œ œ œ jœ œ jœ
GOT TO THE STA TION CAN’T

œœœœ œ œœœœ J
œœœœ ....œœœœ#

26
œ œ œ œ œ

F maj7 F # 7(b5)/E

- -

&

&

?

œ œ œ œ œ œ œ œ
BE A STAR WHEN THERE’S NO

œœœ. œœœ- œœœ- œœœ-

27

œœ. œœ- œœ- œœ-
A m /B /C /D

œ œ œ œ œ œ œ
FOOD IN THE NA TION CAUSE THE

œœœ œœœ ‰ ....œœœœ# œœ# œœ

28

œœ œœ J
œœ ..œœ

E 7A m/E f

-

> >

&

&
?

œ œ œ jœ œ œ
3

CI TY HAS GI VEN ME

‰ œœœæ Jœ J
œœœ. ...œœœ

29

œœ
œœœ œ œ œA m A m/E

F

29

œ œ œ .œ jœ
LOTS TO SAY I

J
œœœ œœœ J

œœœ# œœœ œ# œœœœ

30

œ œ œ œ œE 7

- -
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&

&
?

œ œ œ œ œ
STAY WITH THE MEN WHOœœœ œœœ œœ œ# œœœ œœœn

31

œ œ œ# œ#A m7 Am(maj7) C/G

œ œ œ œ œ œ œ
3

CHASE ME ALL DAY BUT WHEN THEœœœ œ œœœ œœœ# J
œœœ œœœ œ œn œ

3

32

œn œn œ# œ#D 7/F #

-

&

&
?

jœ œ jœ jœ Œ jœ
MOR NING COMES AND

œ œ Jœ œ Jœ

33

œ œ œ œA m C/G

jœ œ jœ œ œ œ œ
I’VE HAD NO REST THERE’S ON LY

œ œ œ œ Jœ œ# œ œ

34

œ œ œ œF E 7

- -

&

&
?

œ œ œ œ ‰ œ jœ
ONE THING I THINK WHEN HE

œ œœ œœ œ œ

35

œœœ œœ œ œA m /G F

œ œ œ œ œ Œ
HANDS ME MY DRESS

œœœ# œ œ œœœn jœœœ ...œœœ

36

jœ œ# J
œœ J

œœ œœ jœ#
E 7 A m7
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&

&
?

Œ œ œ jœ Œ jœ
NO BED, NO

‰ œœœœ. ‰ œœœœ ˙̇˙˙

37

œ œ œ œ œ
D m7

p

37

œ œ œ œ œ œ œ
PLACE TO CALL MINE NO

‰ œœœœ.
‰ œœœœ œœœœ œœœ œœœœ

38
œ œ œ œ œ

G 9

&

&
?

œ œ œ œ œ ‰ jœ
DI SHES, NO SHEETS, NO

‰ œœœ
jœœœ œœœ œœœ

39 œ œ œ œ œ
C

œb œ œ œn jœ œ jœ
BOT TLES OF WINE BUT I

‰ ...œœœ## œœœœbbb œœœœn#

40 œ œ œ# œb œ œ#
B 7 Eb/B b A 7

- -

&

&
?

œ ‰ jœ œ œ œ
KNOW ONE DAY WHEN I

‰ ...œœœ ‰ ...œœœ
41 œ œ œ œ œ œ#

A

A m7 D m

œ. œ. œ œ œ
STEP OUT OF THE LIGHT

‰ ....œœœœ
‰ ....œœœœb

42
œ œ œ# œ œ œ

E m7 G m7
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PREPARE CLICK



&

&
?

.˙ ‰ jœ
I’LL

œœœœb œœœœ œœœœ œœœœ
43 œœ œœ ..œœ

jœ
C 9

œ œ œ œ œ œ œ œ
HAVE A HOME, ONE PLACE TO SPEND EACH

...œœœ## jœœœ ‰ ....œœœœ#n

44 œœ œœ
œœ œ# œ

B E 7
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VS!

[CLICK IN]



&

&

?

œ ˙ Œ
NIGHT

‰ œœœ
jœœ œœ œ œœ

45 œ
œ œ œœ## œœ œ

A m7 Am(maj7)/G #

45 Dance Break

ƒ

∑

‰ œœœ jœ œœ œœ# œœ œœ

46

œœnn œ œ œœ## œœ
C/G F # dim

∑

œœn œœ œœ œ œœ

47

œœnn œœ œ œœ œœ œ
F A m/E

∑

œœ# œ œœn œœœn# ‰ ....œœœœ

48

œœ## œœnn œœ œ œ# œ3

D # dim D 7 E 7

&

&
?

∑

‰ ....œœœœæ J
œœœœ œœœ Jœ

49 œ
œ œ œA m9 A m/G

∑
œœ œ œœ œœ œœ œœ œœ

50
œ# œœ# œœnn œœ

D 7(#9)/F # F maj7

∑

œœ œœ œœ# œœ

51

œœ œœ œœ## œœ
D m D # E

∑
œœ œœ œœ œœ œœ œœ œœ œœ
3 3

52

œœ œœ œœ œœ œœ œœ œœ œœ
3 3

> > > >

> > > >
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VS!



&

&
?

‰ jœ œ œ œ œ œ œ
I’VE GOT MEN AND I'VE GOT

Œ jœœœ. ‰ Œ jœœœ. ‰

53
œ Œ

œn
‰ jœ

A m7

53

f

œ œ œ œ œ œ
3

SHOES ON MY FEET

‰ jœœœ. ‰ jœœœ# ˙̇̇

54
œ jœ ‰ œ œ œ œ#

&

&
?

‰ jœ œ œ jœ œ jœ
I’VE GOT STREET LIGHTS AND

Œ jœœœ. ‰ Œ œœ

55
œ Œ ˙n

œ œ œ jœ .œ
CI TY HEATjœœœœ.
œœ

jœœœœ# œœœœ œ œ# œœ

56
˙ ˙#

-

&

&
?

‰ jœ œ œ œ œ œ
I’VE GOT THE BAR AND ITS

Œ jœœœ. ‰ ‰ ...œœœ

57
œ Œ ˙

‰ jœ œ œ œ œ œ œ
CHAR MING AIR BUT WHEN THE

...œœœ jœœœœ# ˙˙̇̇

58
˙ œ œ# œ

-
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[CLICK OUT, AUTO]



&

&
?

jœ œ jœ jœ œ jœ
CI TY SLEEPS, I’M THE

œœ. œ. œœn . œœ.

59 œ. œ. œ. œ.

œ œ œ œ Ó
ON LY ONE THERE.

œœœ œœœ# œœ œœ Œ œœ

60
œ œ œ# . œ. Œ

œ

- - >

>

-11- 01. To Be A Star [Rev. 2/20/22]AN ARTIST, NOW
Piano/Vocal

Jonja Merck Music Preparation  
www.jonjamerck.com | 929-318-2180

SHORT DIALOGUE, THEN 1A



&

&

?

44

44

44

‰ jœ œ
CAUSE THEœœ œœ œœ œœ œœ œœ œœ œœ

3 3

A

œœ œœ œœ œœ œœ œœ œœ œœ
3 3

Fƒ

Swing!  q = 105 
œ œ œ jœ œ œ

3

CI TY HAS GI VEN ME

‰ œœœæ Jœ J
œœœ. ...œœœ

1

œœ
œœœ œ œ œ

A m A m/E

œ œ ‰ jœ .œ jœ
A NEW START THE

J
œœœ œœœ J

œœœ# œœœ œ# œœœœ

2

œ œ œ œ œE 7

- -> > > >

> > > >

&

&
?

œ œ œ jœ œ œ
3

CI TY HAS PRO MISED MEœœœ œœœ œœ œ# œœœ œœœn

3

œ œ œ# œ#A m7 Am(maj7) C/G

jœ œ jœ .œ jœ
FAME AND ART BUTœœœ œ œœœ œœœ# J

œœœ œœœ œ œn œ
3

4

œn œn œ# œ#D 7/F #

- -
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To Be A Star - Reprise

Arr: Furkan Barut and Luke Molloy
Orch: Wyland Stephenson

AN ARTIST, NOW
[rev. 2/6/22]

added vox, aded cue lines

Piano/Vocal

1A

Music by Jonja Merck
Lyrics by Laila Perlman

DORIS

Almost Segue from #1



&

&
?

œ œ œ œ œ œ
E VEN IF I SPEND EACH

‰ ....œœœœæ J
œœœœ œœœ Jœ

5 œ
œ œ œ

A m9 A m/G

5

œ œ œ .œ jœ3

NIGHT A LONE AT

œœ œ œœ œœ œœ œœ œœ

6
œ# œœ# œœnn œœ

D 7(#9)/F # F maj7

- -

&

&
?

œ. œ. œ ‰ jœ
LEAST I’LL HAVE A

œœ œœ œœ# œœ

7

œœ œœ œœ## œœ
D m D # E

œ œ# œ# œ ˙
BED OF MY OWN

œœ œ# œ œœ Œ œœœœ

8

œœ ‰ ‰ œœ Œ œœ
E 7 A m f

>

>
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Long Ass Button!

Fill
on AmM7

Jonja Merck
Almost segue!



&
?

# # # # # #

# # # # # #
44

44

..

..

Û Û Û Û

Û Û Û Û

F #Swing 8ths
1

π
Û Û Û Û

2

Û Û Û Û

Û Û Û Û

3

Û Û Û Û

Û Û Û Û

4

Û Û Û Û

&
?

# # # # # #

# # # # # #

Û Û Û Û

5

Û Û Û Û

B

Û Û Û Û

6

Û Û Û Û

Û Û Û Û

7

Û Û Û Û

F #
Û Û Û Û

8

Û Û Û Û

&
?

# # # # # #

# # # # # #

..

..

Û Û Û Û

9

Û Û Û Û

C#
Û Û Û Û

10

Û Û Û Û

B

Û Û Û Û

11

Û Û Û Û

F #
Û Û Û Û

12

Û Û Û Û

C#

Bar Underscore

Orch: Jonja Merck

AN ARTIST, NOW: A Senior Project Musical
[rev. 2/16/22]

Piano/Vocal 1B

Music by Jonja Merck
Lyrics by Laila Perlman

CUE: I come here to this bar.

ALMOST SEGUE

Jonja Merck Music Preparation  
www.jonjamerck.com | 929-318-2180

Fade on cue
CUE OUT: 
"Let me introduce you to a few of the types. "



&

&
?

bbbb

bbbb

bbbb

44

44

44

..

..

..

..

..

..∑

...œœœ œœ ≈ rœœ ‰ jœœœb .
‰ Œ

1

œœ œ œ ≈ œ œ jœœb . ‰ Œ

q = 108

F

Ó Œ œ œ œ
IS N’T IT

...œœœ œœ ≈ rœœ ‰ jœœœb .
‰ Œ

2

œœ œ œ ≈ œ œ jœœb . ‰ Œ

-

&

&
?

bbbb

bbbb

bbbb

˙ Œ œ œ œ
GREAT IS N’T IT

...œœœ œœ ≈ rœœ ‰ jœœœb .
‰ Œ

3

œœ œ œ ≈ œ œ jœœb . ‰ Œ

3 .œ .œ œ œ œ œ œ
WON DER FUL IS N’T IT

...œœœ œœ ≈ rœœ ‰ jœœœb .
‰ œ œ œ

4

œœ œ œ ≈ œ œ jœœb . ‰ Œ

- - --
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Montage Song

Arr. Furkan Barut
Orch. Jonja Merck

AN ARTIST NOW: A Senior Project Musical
[rev. 2/16/22 9:46 am]

added cue, added vox, fix m3+33, deleted m74+75,
new ending, add click, add m83, repeat m70+71

Piano/Vocal

02
Music  by Jonja Merck

Lyrics by Laila Perlman 

WARN: 
"Breakfast? So I ask him [...]"

CUE:
"I'll see you tonight, ok?"

VAMP
Vocal last X

cue: Isn’t it nice to be taken care of for a while?

CLICK START (2 measures)



&

&
?

bbbb

bbbb

bbbb

œ ≈ œ œ œ œ .œ œ
NICE TO HAVE NOTH ING TO

...œœœ œœ ≈ rœœ ‰ jœœœb .
‰ Œ

5

œœ œ œ ≈ œ œ jœœb . ‰ Œ

˙ Jœ ‰ Œ
DO

...œœœ œœ ≈ rœœ ‰ jœœœb .
‰ Œ

6

œœ œ œ ≈ œ œ jœœb . ‰ Œ

-

&

&
?

bbbb

bbbb

bbbb

Œ œ œ œ œ Œ
WE HAVE BREAK FAST

...œœœ œœ ≈ rœœ ‰ œœœb . œ œ œ œ œ

7

œœ œ œ ≈ œ œ jœœb . ‰ Œ

.œ œ œ œ ˙
GEORGE IS THERE, I’M HERE

...œœœ œœ ≈ rœœ ‰ œœœb . œ œ œ œ œ

8

œœ œ œ ≈ œ œ jœœb . ‰ Œ

-

&

&
?

bbbb

bbbb

bbbb

‰ Jœ .œ œ œ œb ‰ jœ
HE READS THE PA PER AND

...œœœ œœ ≈ rœœ ‰ œœœb . œ œ œ œ œ

9

œœ œ œ ≈ œ œ jœœb . ‰ Œ

œ œ œ œ ˙
EVE RY THING IS CLEAR

...œœœ œœ ≈ rœœ ‰ jœœœb .
‰ œ

10

œœ œ œ ≈ œ œ jœœb . ‰ Œ

- - -
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&

&
?

bbbb

bbbb

bbbb

‰ Jœ œ œ œ Jœ Œ jœ
THEN HE’LL GO TO WORK HE

œœœ œ œ œ œ .œ jœb .
‰ Œ

11

œœ œœ œœ jœœb . ‰ Œ3

œ œ .œ œ œ œ œ
AL WAYS ASKS FOR ME TO STAY

œ œ œ œ .œ œb . œ. œ œ

12

œœ œœ œœ jœœb . ‰ Œ3

-

&

&
?

bbbb

bbbb

bbbb

œ œ œ œ œ œ œ œ
I DON’T HAVE O THER PLANS I’LL

.œ .œ œ jœb .
‰ ..

œ œ

13

œœ œœ œœ jœœb . ‰ Œ3

œ œ œ œ œ œb œ œ œ œ
PRO BA BLY JUST REST TO DAY FOR

.œ .œ œb ‰ jœ. œ œ

14

œœ œœ jœœb . ‰ Œ

- - - -

&

&
?

bbbb

bbbb

bbbb

œ œ œn œ œ œ œ œ œ œ
MONTHS I RAN A ROUND BER LIN

..œœ .œn œœœ
jœœœ ...œœœ

15

...œœœ ...œœœ œœœ
jœœœ ...œœœ

œ œ œ œ .œ œ ‰ jœ
TRYING TO NOT TO QUIT BUT

..œœ .œ œœœ œœœ œœ

16

œœœ œœœ œœœ œœœ

- -
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&

&
?

bbbb

bbbb

bbbb

œ œ œ .œ œ œ œ œ œ
HERE IN HIGH SO CI E TY

...œœœ œœ ≈ rœœ ‰ jœœœb .
‰ Œ

17

œœ œ œ ≈ œ œ jœœb . ‰ œ

œ œ œ œ Jœ ‰ œ œ œ
I JUST GET TO SIT IS N’T IT

...œœœ œœ ≈ rœœ ‰ œœœb . œ. œ œ

18

œœ œ œ ≈ œ œ jœœb . ‰ œ

- - - -

&

&
?

bbbb

bbbb

bbbb

œ œ œ œ Œ œ œ
GLA MO ROUS ALL THIS

...œœœ jœ jœœœb .
‰ Œ

19

Ó jœœb . ‰ Œ

19 .œ .œ œ œ œ œ œ œ
LUX U RY IS N’T IT

œ œ œ œ .œb jœ.
‰. œ œ

20

œœ œœ jœœb . ‰ Œ

- - - - -

&

&
?

bbbb

bbbb

bbbb

œ ‰ Jœ œ œ œ œ
GRAND THAT THIS IS WHERE I

..œœ ..œœb œœb œœ œ œ

21

œœ œœ œœb . œ œ œ

.˙ ‰ Jœ
AM SUR

..œœ ...œœœb œœœb œœœ œ œ

22

œœ œœ œœb œ œ œ

-
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œ œ œ œ œ œ œ œ œ œ œ
ROUN DED BY THE FIN EST THINGS THAT

...œœœ .œn œœœ œœœ œœœ

23
.œ .œ œ œ œ œ œ

œ œ œ œ .œ œ Jœ ≈ rœ
I HAVE E VER SEEN THE

..œœ ..œœ œœœ œœœ œ œ

24

œœœ œœœ œœœ œœœ

- - -

&

&
?

bbbb

bbbb

bbbb

.œ œ .œ œ Jœ œ jœ
LAMPS, THE CHAIRS, THE TA BLES AND

...œœœ œœ ≈ rœœ ‰ jœœœb .
‰ Œ

25

œœ œ œ ≈ œ œ jœœb . ‰ œ

œ œ œ œ œ œ ‰ Jœ
EVE RY THING IS CLEAN OF

...œœœ œœ ≈ rœœ ‰ jœœœb .
‰ œ

26

œœ œ œ ≈ œ œ jœœb . ‰ œ

- - -

&

&
?

bbbb

bbbb

bbbb

.œ œ œ œ Jœ œ Jœ
COURSE I STILL HAVE A

...œœœ .œn œœœ œœœ œœœ

27
.œ .œ œ œ œ œ œ

27 .˙ ‰ Jœ
PLAN WHAT’S

..œœ ..œœ œœœ œœœ œ œ

28

œœœ œœœ œœœ œœœ
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.œ œ œ œ Jœ œ Jœ
MEANT FOR ME WILL BE

...œœœ .œ œœœ œœœ œœœ œœœ

29 .œ .œ œ œ œ œ œ

.˙ ‰ Jœ
MINE I’LL

...œœœ ...œœœ œœœ œœœ œœœ œœœ

30
.œ .œ œ œ œ œ œ

&

&
?

bbbb

bbbb

bbbb

œ œ œ Jœ œ Jœ
DO ALL THAT I

...œœœ .œ œœœ œœœ œœœ œœœ

31 œ œ œ œ œ

.˙ ‰ Jœ
CAN FOR

...œœœ Jœ œ œ œ œ

32
œ œ œ œ

&

&
?

bbbb

bbbb

bbbb

.œ .œ œ œ œ œ
EVE RY THING TO

wwww

33
.œ .œ œ œ œ œ œ

.œ .œ œ œ œ œ
FALL IN LINE BUTœœ œœ œœ œœ œœ œœ œœ œœ œœ œœ

34
œ œ œ œ Jœ œ œb œ

3
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bbbb

œ œ œ œ œ œ .œ œ .œ œ
IS N’T IT NICE TO BE STILL FOR ONCE AND..œœ ..œœ œœ œœ œœ

35 œ œ œ œ œ

œ œ œ .œ œ œ œ œ œ
IS N’T IT NICE TO NOT TO WOR RY

.œ .œ œ œ œ œ œ œ

36
œ œ œ œ œ

- - -
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bbbb

bbbb

≈ œ œ œ œ œ ‰ . Rœ .œ œ
A BOUT AU DI TIONS OR FOOD OR

..œœ .œ œœ œœ œ œ œ

37

˙̇̇ ˙̇̇

œ œ œ œ œ ˙
HOR RI BLE MEN

˙ œ œ œ œ
38 w

- - - - -

u
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?
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bbbb

bbbb

∑

...œœœ œœœ œœœ œœœb . œ œ œ œ œ

39
.œ œ œ jœœb . ‰ Œ

A tempo39
Ó . œ œ œ

IS N’T HE

..œœ œœ œœ ..œœ jœœ.
‰ œ œ œ œ

40

˙̇ ˙̇b

-
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˙ Œ œ œ œ
FINE IS N’T HE

..œœ ..œœ œœ œœ. œ. œ œ

41
.œ œ œ œ jœœb . ‰ Œ

.œ .œ œ œ œ œ œ
GE NE ROUS IS N’T IT

..œœ .œ œb œb œ. œ œœœ
42

œ œ œb jœœ. ‰ Œ

- - - -

&

&
?

bbbb

bbbb

bbbb

˙ Œ . Jœ
STRANGE THIS

..œœ .œ œb œb œ. œ œœœ
43

œ œ œb jœœ. ‰ Œ

œ œ .œ œ Jœ .œ
LIFE WE’VE COME TO SHARE

œœ œ œœ œ œ ˙b

44

œ œ œb œ œ œ

&
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?

bbbb

bbbb

bbbb

‰ œ œ œ œ œ Jœ ‰ ‰ . rœ
HE COMES HOME FROM WORK WE’LL

..œœ ..œœ œ jœœb .
‰. œ œ œ

45
.œ œ œ œ jœœb . Œ .

œ œ œ œ .œ .œ ≈ rœ
TALK A BOUT OUR DAYS I

.œ .œ œb œ œ œ œ œ œ

46

œ œ jœœb . Œ .
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Rœ ≈ œ œ œ œ œ ‰ jœ
DON’T UN DER STAND HIS JOB HE

.œ œ .œ œb . œ œ œ œ

47

˙̇ jœœb . ‰ ‰ Jœ

œ œ œ œ Jœ œ Jœ
TRIES TO UNDER STAND MY PLAYS AND

..œœ .œ œb œœœ œœœ

48

œ œ œb œœ œœœ

- - -

&

&
?
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œ œ .œ œ Jœ œ Jœ
YET HE’S STILL SUPPOR TIVE GEORGE

...œœœ ...œœœn œœœ œœœ œœœ
49

.œ .œ œ œ œ œ œ

œ œ œ œ .œ .œ œ œ
KNOWS THAT I’LL GO FAR HE SAYS

...œœœ ...œœœ œœ œœ œœ œœ

50 œ œ œ œ œ œ œ

- -

&

&
?
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bbbb

œ œ œ œ œ œ œ Jœ ‰
WHEN THE PART IS PER FECT

...œœœ œœ ≈ rœœ ‰ œœœb . œ œ œ œ œ
51

œœ œ œ ≈ œ œ jœœb . ‰ Œ

œ œ œ œ .œ ˙
THEN YOU’LL BE A STAR

..œœ ..œœ œœ œœb . œ
œ

52

.œ œ œ œ jœœb . ‰ Œ

-
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∑

..œœ ..œœ œœ œœ œœ
53

.œ œ œ œ œ œ œ

53
∑

....œœœœ ...œœœ œœœœ œœœœ œ œ œ

54
.œ .œ œ œ œ œ

&

&
?

bbbb

bbbb

bbbb

Ó ‰ jœ œ
WE SPEND

˙̇ œ œ œ œ
55

ww

œ œ .œ Jœ
EVE NINGS TO

..œœ .œ œœ œœ œœ œœ œœ
56

ww

- -
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&
?

bbbb

bbbb

bbbb

œ œ œ ˙
GE THER

..œœ ..œœ œœ œœ œ œ œ

57

ww

Œ ‰ Jœ œ œ œ œ
WHEN HE HAS THE CHANCE

...œœœ .œ œ œœ œœ

58

˙̇ œ œ œ
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Œ ‰ Jœ œ œ
BUT TO NIGHT

..œœ ..œœ œœ œœ œœ

59

˙̇̇ œœœ œ œ

.œ .œ œ œ œ œ
EV RY THING'S DIF FRENT,

..œœ ..œœ œœ œœ œœœ œœœ

60

˙̇ œœ œœ

- - - -
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?

bbbb

bbbb

bbbb

œ œ œ œ œ
HE ASKS ME TO DANCE.

..œœ ..œœ œœ œœ œ œœ

61
.œ .œ œ œ œ œ œ

∑

wwww
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ww

∑

wwww

63

ww
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∑
.œ .œ œ œ œ œ œ

64

œ œ œ œ œ..˙̇ œœ

64

f

∑
.œ .œ œ œ œ œ œ œ

65

œ œ œ œww

∑
.œ .œ œ œ œ œ œ

66

œ œ œ œww

&

&
?

bbbb

bbbb

bbbb

∑

.œ œ œ œ œ œ œ œ

67

.œ jœ œ œ..œœ Jœ œ œ

∑

w

68

ww

∑

w

69
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..∑

...œœœ œœ ≈ rœœ ‰ œœœb . œ œ œ œ
70

œœ œ œ ≈ œ œ jœœb . ‰ Œ

70

F

Ó . œ œ œ
WAS N’T IT

...œœœ œœ ≈ rœœ ‰ œœœb . œ œ œ œ œ

71

œœ œ œ ≈ œ œ jœœb . ‰ Œ

-
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?

bbbb

bbbb

bbbb

˙ Œ œ œ
STRANGE THE WAY

...œœœ œœ ≈ rœœ ‰ jœœœb .
‰ Œ

72

œœ œ œ ≈ œ œ jœœb . ‰ Œ

.œ .œ œ .œ œ œ œ
HE HELD ME THE WAY HIS

...œœœ œœ ≈ rœœ ‰ œœœb . œ. œ œ

73

œœ œ œ ≈ œ œ jœœb . ‰ Œ

&

&
?

bbbb

bbbb

bbbb

.œ .œ ˙ ‰
EYES MET MINE.

...œœœ œœ ≈ rœœ ‰ œœœb . œ. œ œ

74

œœ œ œ ≈ œ œ jœœb . ‰ Œ

œ œ ˙ œ
THAT WAS NEW. OF

...œœœ œœ ≈ rœœ ‰ œœœb . œ. œ œ

75

œœ œ œ ≈ œ œ jœœb . ‰ Œ
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œ œ .œ œ Jœ œ Jœ
COURSE I CARE A BOUT HIM AND

..œœ .œn œœœ
jœœœ ...œœœ

76

...œœœ ...œœœ œœœ
jœœœ ...œœœ

œ œ œ œ .œ .œ jœ
ALL HE'S DONE FOR ME. AND

..œœ .œ œœœ œœœ œœ

77

œœœ œœœ œœœ œœœ

-
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?

bbbb

bbbb

bbbb

œ œ .œ œ Jœ œ Jœ
MAY BE I COULD LOVE HIM, BUT

..œœ .œn œœœ
jœœœ ...œœœ

78

...œœœ ...œœœ œœœ
jœœœ ...œœœ

œ œ œ œ .œ œ œ
MAY BE I SHOULD LET THIS

..œœ .œ œœœ œœœ œœ

79

œœœ œœœ œœœ œœœ

- -

&

&
?

bbbb

bbbb

bbbb

œ Œ Ó
BE.

...œœœ œœ ≈ rœœ ‰ œœœb . œ œ œ œ œ
80

œœ œ œ ≈ œ œ jœœb . ‰ œœ

80

P

∑

...œœœ œœ ≈ rœœ ‰ œœœb . œ œ œ œ œ

81

œœ œ œ ≈ œ œ jœœb . ‰ œœ
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∑

...œœœ œœ ≈ rœœ ‰ œœœb . œ œ œ œ œ
82

œœ œ œ ≈ œ œ jœœb . ‰ œœ

∑

...œœœ œœ ≈ rœœ ‰ œœœb . œ œ œ œ œ

83

œœ œ œ ≈ œ œ jœœb . ‰ œœ

∑

∑
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wwU
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