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Hyman P Minsky

Thursday,

I) The

II) The

November 26

Lecture # 3

Colombia lectures

Floors and ceilings, Endogenous cycles,ZtNA[szavrvve

and Wall Street 1987
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classical accelerator-multiplier model

A) The Hanson - Samuelson model.

B) The phase space

Hicks Minsky etc floors and ceilings model
A) Explosive models with new initial conditions

B) The interpretation of floors and ceilings.

III) The generality of Endogenous Incoherence
A) Refer back to stability ;w)
B) The Blatt paper i
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V) The supperiority of big Government Capitalism over
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What kind of government and for whom?
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3) The Tiers Approach ( Bring Italian paper )
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4) A New Financial Imperialism
A) Private versus Sovereign Debt:
1) The Wriston doctrine on sovereign default

I 2) Private debt always has a cancelling

” i
.'*A.~,.JL ot =
g il e <clause: bankruptcy and the transfer of
‘o lwd i

i Lo collateral
3) Institutional prerequisites for private

financing

B) Securitization implies a shift from financing
by institutions to financing through markets.
1) Securitization can be based on any assets,
including international mixes
4) Homogenizing of institutions.
C) International market acceptability
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3) The Tiers Approach ( Bring Italian paper )
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4) A New Financial Imperialism
A) Private versus Sovereign Debt:
. 1) The Wriston doctrine on sovereign default
[ = “é) Private debt always has a cancelling
b S clause: bankruptcy and the transfer of
o DL o _collateral
| 3) Institutional prerequisites for private
financing
- B) Securitization implies a shift from financing
by institutions to financing through markets.
1) Securitization can be based on any assets,
including international mixes
4) Homogenizing of institutions.
C) International market acceptability
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